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_ OLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
mat the total bank clearings of all the clearing houses of th® 
vuited States for the week ending to-day, March 14, have 
Ween $1,000,045,085 against $1,062,621,513, last week and 
#100, 108,822 the corresponding week last year. 











Week Ending March 14. 
1891. 1890. 

$479,512,014 $572,479,590 
73,684,395 18,524,251 
47,576,245 57,611,199 

10,816,440 12,524,7 
65,852,000 56,527,000 
18,602,424 18,216,429 
9,626,790 9,537,764 


$705,520,308 $805,421,027 
131,419,816 117,661,472 


$836,940,124 $923,082,49°9 
172,104,911 210,671,323 —18°3 


for week...| $1,009,045,035 $1,133,763,822 —11°0 


The full details es — for the week covered by the 
pee: at wi given next Saturday. We cannot, of 
(wane, furnish them to-day, bank clearings being made up by 
; w0us Clearing houses at noon on Saturday, and hence in 

— the last twenty-four hours of the week have to be 
eae 8 estimated, as we go to press Friday night. Below 

= nual detailed figures for the previous week, that is 

near. Teurns for the period ending with Saturday 
i’. i — 1, with the comparative totals in 1890. 

hc, oe Sain over the week ending February 28, observ- 
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—12.4 
+11°7 
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is ‘fe # fable below, results primarily'from the fact that the | W 


embraces a full week, whereas the previous 
_, ©. covered only five business days. Other influ- 
—, to swell the volume of clearings have been the 





usual interest payments at the opening ef the month and more 
active dealings on the New York Stock Exchange. 

During the week of 1890 with which comparison is now 
instituted share speculation at New York was heavier than in 
the present year; consequently the exchanges for 1890 in the 
whole country exhibit a decrease of 7°5 per cent. A slight 
decline outside of New York is also to be noted. Most prom- 
inent in percentage of gain this week are: Galveston, 88°50 
per cent; San Francisco, 84:3; Norfolk, 298; Des Moines, 26°8, 
and Nashville, 26°3 per cent. There are a number of import- 


ant losses. 





Week Ending March 7. 


Week End’g Feb. 28. 
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Total Other Western.. 
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17,146,127 
7,722,082 
4'842.462 
3 
3,910,035 
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550.579 
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1,062,621 ,513) 1,148,783,518 
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THE FINANCIAL SITUATION. . Tete eee oom Msi oven banks 


The unexpected announcement by cable of the 
involvement in serious financial difficulties of the 
‘6 Société des Depots de Comptes Courants,” by reason 
of the Argentine troubles, served for a time to depress 
the stock market this week. Our relations with Paris 

are not go intimate as to be disturbed materially by the 
direct influence of the embarrassment of so modest a 
concern, having but 16 million dollars capital and only 
25 per cent paid in. Hence it was not so much the 
embarrassment that attracted attention as it was that 
the embarrassment came in the direct line of, and 
therefore magnified, the reports and rumors growing 
out. of the same cause which have been so long current 
respecting prominent houses in London. To find the 
South American business showing its threads inter- 
woven and tangled up in the affairs of another European 
financial centre was, to”say the least, a very suggestive 
revelation. 
_ But the feeling of unrest the news imparted was a 
short affair. The modern device, which had its begin- 
ning in March 1889 with the Bank of France on the 
occasion of the failure of the copper syndicate and 
the consequent critical situation of the Comptoir 
d’Escompte, and was tried on a larger scale and in 
a little different form by the Bank of England last 
November to arrest a disaster which the situation of 
the Baring Brothers then threatened, was again quickly 
put into shape by the, Bank of France. They have a 
way in Paris of doing these things through the kind 
offices of the Government. It was so on the occa- 
sion of the copper crisis. In the present instance the 
cable says that after a long consultation between the 
Société’s Directors and its executive officials, it was 
decided to ask the Government to come to the assist- 
ance of the imperiled institution. Consequently M. 
Donon, the Managing Director, called upon M. Rouvier, 
the Minister of Finance, and asked M. Rouvier toadvance 
the Société the sum of 50,000,000f. M. Rouvier 
placed himself in communication with the Bank of 
France, but the directors of that institution, after some 
deliberation, refused to grant the assistance asked for. 
M. Rouvier then informed M. Donon of the failure of 
his. application, and, with the permission of the 
Société’s directors, the Minister of Finance convened a 
meeting of the directors of the leading financial houses 
of Paris. ‘This conyention of financiers resulted in the 
Bank of France agreeing to advance 60,000,000f. to the 
Société under some kind of a joint guarantee by the 
financial houses ; the Société is also to call for 375tf. 
per share from its shareholders, and the assets®of the So- 
ciété are to be assigned for the payment of the ad- 
vances. 

By these means a calamity which might have had avery 
wide-spread and harmful influence is averted. Safety to 
the community is obtained by the use of the money in the 
Bank of France ; but underneath the advance by that 
institution stands the syndicate of bankers, and under- 
neath them is the call on the stockholders and the 
assets of the embarrassed institution. There is proba- 
bly no risk run by any one in this chain of obligations, 
as no loss can apparently fall upon any one concerned 
in it except such as falls upon the shareholders by pay- 
- ing up, another instalment of their subscribed capital. 
In other words, the loss, such as there may be, is con- 
fined wholly to those who should bear it, while even 
their interests are conserved and the loss minimized by 
the time gained by the embarrassed company in which 


were in our day getting to be, in some degree at in 
eleemosynary institutions. Serta least, 

Notwithstanding these difficulties in Pare a 
rumors from London and the i oe 

peculiar and unintel. 
ligible situation reported at Buenos Ayres, our mone 
market has shown an easier tone this week, f 7 
bankers having been among the most liberal lenderg of 
money. . Perhaps the known fact that Government 
was making payments in excess of its receipts hag had 
something to do with the change in tone; py 
it must not be forgotten that our banks have at the 
same time been discounting for and shipping fundg 
to the interior quite liberally. Last Saturday the 
Clearing House institutions resumed the publication of 
their detailed statement, which publication hag been 
suspended since November 14. The return shows that 
five of the largest banks last week held $8,138,700 ont 
of the $10,880,975 surplus reported. Call loans, so far 
as represented by bankers’ balances, have been made at 4 
and 2 per cent, averaging about 24 per cent; renewals haye 
been at 3 percent. Banks and trust companies quote3 to4 
per cent on demand, according to the character of the 
collateral. In time contracts there is a fair inquiry for 
renewal of loans maturing and others which matured 
some little while ago and not then renewed ; the supply 
of funds is increasing mainly from foreign bankers 
and also from domestic institutions other than banks; 
among the latter are mentioned Brooklyn trust com- 
panies. Rates are now 4} per cent for sixty days on 
first-class mixed collateral and 5 per cent for three to 
six months. Commercial paper is in better demand 
from city and country banks, and the supply is good, 
Rates are 5@54 per cent for sixty to ninety days ens 
dorsed bills receivable, 5@64 for four months commit- 
sion-house names and 6@7 per cent for good single 
names having from four to six months to run. 

There appears to be no evidence of disturbance in 
money at the European centres because of the oceur- 
rences at Paris related above. The cable reported 
yesterday discounts of sixty to ninety day bank bills in 
London at 24 per cent, which is a fraction off from the 
previous week. At Paris the open market rate is 23@3 
percent, at Berlin it is 23 per cent and at Frankfort 2¢ per 
cent. The Bank of England gained £183,000 bullion 
during the week ; this, as we are informed by a special 
cable to us, was due to animport, principally “bought” 
and from Australia, of £259,000, to receipts from the 
interior of Great Britain of £82,000 and to exports to 
Brazil and Portugal of £158,000. The Bank of France 
lost £37,000 gold, and the Bank of Germany since the 
last report shows a gain of about £156,000 of this 
metal. 

Our foreign exchange market has been dull and get- 
erally firm this week, with unchanged nominal rates at 
486 for long and 4 89 for short, and only fractional 
changes in the rates for actual business in sterling and 
entirely unaltered figures for Continental exchange. 
It is a fact worthy of remark that Brown bros 
have maintained the same posted rates for ster 
ling since February 18. On the 25th Kidder, 
Peabody & Co. advanced to 4 86 for long 
and 489 for short, and have made no change 
since. The two Canadian banks did not follow until 
March 3. The demand this week has been for remit 
tance in settlement of bankers’ and commer 
éredits, and the supply has been just about equal to the 
inquiry, although bills are reported scarce. The tone 





at the close was firm for short bills and. cable trans- 

















ag gotual rates for sterling were 4 854@4 854 for 
toni 6804 884 for short, 4 88}@4 884 for cable 
ong 4844@4 844 for prime commercial, and 

933@4 84 for documentary drafts. Mr. Brock, of the 
he “an of Statistics, issued yesterday the preliminary 
tatement for February of the exports of leading articles. 
the statement is subjoined, with similar figures for 


ous years for comparison. | 
” ggponts OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 



















1990-91. 1889-90. 1888-89. 
from 0. 8. February. | 8 Months. | February. 8 Months. | February. 8 Months. 





1,585,629 33,705,970 
666,778 6,227,466 
4,586,130 61,729,567 
38,706,983 


7 





8 
60,974,087 
19,917,003 
58,519 
362,045 
796,811 
82,108,465 
73,406,606 


33,441,979 






¢ Including cattle and hogs in all months * years. 
It will be noticed that the total value is nearly 3 mil- 


lion dollars greater than the large total of Jast year. 
- [tis too much to expect a session of the New York 
Legislature to pass without the introduction and advo- 
cacy of some crude measures for altering our tax laws. 
Just now there appear to be quite a number of these prop- 
ositions before the legislative body, some of which have 
already been considerably advanced. Senate bill No. 107 
‘isa peculiarly objectionable measure. It proposes to 
‘amend the present law with regard to the taxation of 
personal property by striking out the words ‘‘after de- 
‘Qucting the just debts owing by him” (the owner of the 
property). In other words, it is the old attempt to tax 
‘personal property at its full value without deduction for 
debts. That there are defects in the present tax laws no 
one will deny, but under the proposed enactment the situ- 
‘ation of our merchants would become intolerable. The 
New York Board of Trade and Transportation is vig- 
orously opposing the bill, and they point out that the 
‘operation of the law would be to impose a tax upon all 
“personal property, goods, wares and merchandise, 
“manufactured and unmanufactured, found in stock 
“nm possession of any business man in the State,” 
imespective of what may be owing thereon. It does not 
tequire any great amount of foresight to see that the 
offeet of such an enactment at any time and especially 
‘in the present era of low profits and small returns on 
ines operations, would be exceedingly harmful 

to the trade and commerce of New York. 

The Board of Trade circular states that there are 
_ ‘Many classes of goods handled in this city that yield a 
Profit of only a fraction of one per cent to the mer- 
chant, If then these goods were taxed 2 per cent or 
uts the business would be destroyed, or else the 
‘attempt would be made to carry it on in neighboring 
Sues, where no such exactions are imposed. At 
‘the monthly meeting of the Board this week, a set of 
‘Tesolutions, presented by Mr. Simon Sterne from the 
Committee on Legislation, was adopted, declaring 


cPpesition to Senate bill No. 107 and likewise Senate 
No. 361, both being declared unwise and dangerous 
Measures, The Board also expressed its approval of 
suesestion of Mr. Abram S. Hewitt, to the effect 
— die would be very desirable if a commission could 
*ppomnted in New York and in each of the neigh- 








‘* boring States to confer with each other for the pur- 
‘* pose of arranging a general scheme of taxation which 
‘* would relieve the situation of the present inequalities, 
‘‘ which tend to dislocate business and compel its 
‘‘ transfer, not on the ground of natural advantages, 
“but to avoid legislative exactions.” Much good 
might result from the adoption of this suggestion, 
while it could not possibly do any harm. 

The Missouri Pacific report, issued this week, has 
been awaited with more interest than the average 
report, since that company, unlike most others, does 
not furnish information as to its business till after the 
close of the year. The results are about as expected, 
and in harmony with what we know of the general 
situation in the Southwest. Taking the whole 5,125 
miles of road operated, gross earnings have increased 
$1,576,877, or from a total of $23,493,467 in 1889 toa 


‘total of $25,370,344 in 1890. The net earnings on 


the other hand have diminished from $7,960,584 to 
37,367,615, a loss of $592,969. There are two reasons 
for this falling off in net: (1) the further decline in 
rates, the average per ton of freight per mile having 
been only 1°024 cents in 1890 against 1°132 cents in 
1889, and the average per passenger per mile 2°16 cents 
against 2°45 cents, and (2) the large outlays made for 
betterments and extraordinary expenses during the 
year, these having reached a total of $857,070. Itis 
stated that on the basis of the average rate per ton per 
mile received in 1889, the 1890 tonnage would have 
yielded $1,842,816 additional gross earnings, and on 
the basis of the average for 1888 the additional 
revenue would have been $2,191,242. Vice- 
President Clark justly observes with reference 
to checking the decline in rates, that the remedies 
are in the handsof no one carrier, however conservative 
the policy it may adopt, ‘‘ but lie in the concurrent 
‘‘ and united action of all companies, whose operations, 
‘‘ directly or indirectly, affect each other, whether 
‘occupying territory common, contiguous, or 
‘‘ remote.” The Missouri Pacific balance sheet shows 
$932,939 of interest due and accrued, $2,510,881 of 
December vouchers payable in January, and $2,431,466 
of advances for new construction and equipment. But 
on the other side of the account we find that the com- 
pany held $676,389 of cash and $4,639,376 of balances, 
uncollected earnings, &c. 

Our stock market this week has been dull and irregu- 
lar, and with the feeling rather depressed most of the 
time, though a few of the specialties have shown 
strength. Yesterday there was a spurt of activity 
between twelve and two o’clock, but in the afternoon 
a fall in the coal shares again unsettled the 
market. Europe has done little either way, and the 
financial disturbances in Paris on Thursday exerted 
only a temporary influence on prices. Mr. Milton 
H. Smith, formerly Vice-President, has been made 
President of the Louisville & Nashville; at the same 
time the office of Chairman of the Board was created, 
and Mr. August Belmont elected to fill it. 

The following statement, made up from returns col- 
lected by us, shows the week’s'receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banx«s. Movement. 


.| $1,491,000} $2,855,000) Loss.$1,364, 
ao 50V,0v0|/Loss. 500,000 


$1,491,000} $3,355,000! Loss.$1,864,000 


Week Ending March 13, 1891. 





Currency. esesecs 
Gold ° * 


Total gold and legal tenders .. 


























With the Sub-Treasury operations the result is as 


| follows. 
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Week Ending March 13, 1801. Into Outof | Net Ohangein 
, Banks. Banke. Bank Holdings. 
Banks’ interior movement, as above| $1,491,000) $3,355,000) Loss.$1,864,000 








Bub-Treasury operations..... ...--. 16,100,000} 14,800,000 Gain. 1,300,000 
Total gold and legal tenders . ...|$17,591,000|$18,155,000!Loss. $564,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 

















March 18, 1890. 
Gold. Silver. Total. 


£ £ £ £ 
23,316,544| 28,756,122 23,756,122 
98,120,000) 50,013,000/ 50,009,000 100,022,000 
438,897,000 41,312,000 
21,945,000 21,671,000 
4,207,000] 5,584,000; 9,791,000} 4,756,000 | 10,456,000 
2,988,667| 1,494,333) 4,483,000) 2,853,000 | 4,279,000 


113,726,976|87 825,666 201,552,544| 114. 350,456|87,136,667| 201,496,122 
"ke |128,256,913}87,667,999 200,924,312 114,077,465 |87,089,667|201,167,132 


? 
— March 12, 1891. 





Gold. Total. 





£ 
28,316,544/ ........ .| 28,816,644) 28,756,122) .......... 
48,523,000] 49,597,000 
29,264,667 | 14,632,333 
5,427,000/16,518,000 


eeeeeeee © 





27,541,333| 13,770,667 
5,440,000! 16,231,000 



































THE KIND OF CURRENCY THE WEST NEEDS. 


Mr. Jeremiah Simpson, member of Congress-elect 
from the Seventh District of Kansas, appears to be a 
man of much more intelligence than has been repre- 
sented. He has, for instance, been reported to have 
said, and the report was quite widely circulated, that 
no interest should be charged on loans. That isa 
statement so lacking in sense, covering such an empty, 
inane. belief, no one would think it worth while to 
spend time contending with a person who could utter 
it. Butalong interview published in the Hvening Post 
of March 10th shows that Mr. Simpson not only does 
not entertain that view, but that he is really a man of 
thought, of observation and of ideas. Of course his 
opinions on financial subjects are vot of Eastern growth, 
and in good part would not be acceptable to people in 
this neighborhood; but we notice that he always has a 
reason for the remedial legislation he proposes—a reason 
which is based upon an actual want existing in his own 
State, and which want suggests the remedy he advo- 
cates. 

But we refer to the interview to-day because of 
certain statements it contains with respect to the 
condition of circulation in the Western States. In 
this regard the most important assertion he makes is 
that there is great lack of currency in that section. 
. We know this statement to be true, and the condition 
it indicates is the cause which induces Mr. Simpson to 
favor either more legal tender issues or free silver coin- 
age. He says: “I am a believer in the Government’s 
“ right to issue legal tender paper.” * * * ‘“‘Idon’t 
‘see why it should not float at par. But a great 
‘‘ many of our fellow citizens think otherwise; and 
** hence as we seem bound to have a metallic currency, 
‘‘T am in favor of the free coinage of both gold and 
‘¢ silver, in the hope that it will put more money into 
** girculation than we have now.” Again he says: 
‘* You of the East, where most commercial transactions 
‘‘ are conducted with checks and drafts and bills of 
‘‘ exchange, do not understand what it means to us of 
*‘ the West to have money so scarce. We do the bulk 
‘¢ of our trade on an actual cash basis, and the existing 
_ € state of things cripples us.” 

As we have said above, we have no doubt Mr. Simp- 
son is correct in stating, as these extracts do, that more 
currency is wanted in the West. The mistake he 
makes is in claiming that if more of the kind we now 
have were issued the West would secure more. That 
claim no doubt looks correct. The higher the water 


rises the more of the valley the flood fills ; and why in 
like manner, if currency is poured into the channels of 





commerce in greater volume must not na Sa, 
towards the sections where there is à —— 
say, appears on its face to be a reasonable — 
And yet does not Mr. Simpson himself give us . 
evidence for assuming that this expectation wiht 
be realized if his proposal is put into practice, we 
issuing now 44 millions of dollars of additional aa 
certificates every month. Speaking of these issues - 
says “‘ little enough of it ever gets out in petty came for 
‘circulation among the masses of the people. Out our 
‘‘way, for instance, I don’t believe one of those silver 
*‘notes ofa small denomination was ever seen, altho 
“the present silver law has been in operation about seven 
“‘months. I know I never saw one there.” Mr. Simpson 
also explains where, in his opinion, the notes go under 
the existing system, by stating that “the rich specu- 
“‘Jators, who now do most of the handling of the metal, 
“take their big sums that they receive from the Govern. 
‘‘ment and use them in further speculations.” But he 
expects that it will be different under free coinage, for 
then ‘‘ the people who have small quantities of silver 
“would be more apt to deal directly with the Govern. 
‘ment, and the coin flowing out of the mints to them 
“‘in smaller individual amounts would quickly find its 
‘‘ way into the channels of ordinary trade.” 

It is interesting to note that Mr. Simpson is go close 
an observer. He finds, he says, that the existing sys. 
tem has been of no service to his section whatever, 


Four and a-half million dollars going out every month 


(quite a large addition according to all former esti- 
mates) and yet not a dollar of the smaller issues finds 
its way into Kansas. There are some other strange facts 
of a like nature which we have spread before our read- 
ers in detail on previous occasions, and which we com- 
mend to Mr. Simpson asa part of the problem to be 
studied, though we can only give them here in a gen- 
eral way. For instance, during September and Octo- 
ber last the Government increased the actual circula- 
tion 63 million dollars—that is, a dollar apiece 
to every inhabitant of the United States, man, woman 
and child—and yet during all that period we venture 
to say that in Kansas money was becoming dearer and 
scarcer daily. Or if we include the whole of 1890 in 
our caleulation it will be found that during that year 
the Government added to the outstanding cireulation 
98 million dollars. Measured by the per capita method 
which Mr. Simpson and those who think like him 
adopt, here we have over a dollar and a-half added for 
every individual in the United States during the 
twelve months, and yet at the end of the year each 
man, woman and child in the West, according to all 
current testimony, had less on the average than he had 
at the beginning. 

We might go on recalling still other facts, embracing 
the history of the last two decades and cited in our 
columns on previous occasions, all of which have a like 
import. If Mr. Simpson will only look them up he 
will see that they are but cumulative evidence tending, 
like all that have been referred to before, to show that 
past periods of special prosperity have not been pro 
duced by, and have not even been concurrent with, the 
largest amount of what is called money in circulation. 
Volume is one condition but not the first, and it is sofar 
from being the first that in every system the eurrency 
will be disturbing unless the quantity is adj ustable to 
the work it has to do. The characteristic which 18 
above all others essential for business prosperity, * 
which any circulating medium before it can be efficien 
must have, is the full confidence of the community 
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wise 1,191 
Th it is to circulate in its stability. ‘This 
ae ent rules out silver, which is selling in the 

tg of the world below its coined value and which 
mark jong been in discredit that no edict or act of any 
ins yernment can restore to it the old value or 
miro the public with the needed faith. Without 
these conditions business must be depressed or fitful. 
ormer occasion—it is impossible to 


we said on af , : 
—9 q secure superstructure of credit upon an obvi- 


ously insecure system of currency. 
But perhaps Mr. Simpson may ask, what currency 
m shall we adopt then, for we have admitted that 
there is an insufficient supply in the West to-day? It 
should be noticed, however, that we have not admitted 
there is an insufficient supply in the whole of the United 
States. What we have said proves, we think, that the 
quantity required for the business activities of the 
country cannot be determined until a proper system is 
sdopted—one in which the quantity is regulated by the 
need. And tiis brings us to the general principle that 
should control Congress in organizing any new device 
that is, as far as possible to give to commerce the 
liberty to shape its own currency. It is a question 
with us whether the most suitable legislative act that 
gould be taken to-day is not the simple repeal of the 
tax on circulation. Of course that proposal suggests 
visions of the diversified mixture of worthless stuff which 
obtained before the day of national bank-note currency. 
We however have no fear of the revival of any such 
situation. Thecommerce of to-day if free to act would 
not tolerate, but would detect and reject, any insecure 
circulating medium.- Besides, did not commerce make 
the check, with the clearing-house to facilitate its 
movement, the most perfect instrument which exists ? 
The bill of exchange, too, for international trade is 
also the creature of commerce. No doubt the require- 
ments of the note for use in the retail trade and the 


process of perfecting such an instrument are quite 


another matter. But a8 the commerce of those earlier 
years produced the Suffolk bank system and other 
arrangements equally flexible and safe, it is quite a 
question, when the alternative is between Congressional 
and State authorization, whether the safer refuge is 
not in the State. 
. Moreover, the more important problem is, can the 
_ Interior and extreme sections of this vast country ever 
have a satisfactory currency so long as Washington 
dominates it? Indeed, it seems evident to us, even 
were there no other defect growing out of that plan, 
that a note system, however safe, which provides the 
same in quantity, or even a steadily-increasing amount, 
all the year through, must prove a very inadequate 
device, in that it has no adaptability to the fluctuations 
in the country’s trade; it cannot furnish the West and 
South with the proper tools at the time needed to mar- 
ket their crops and do their local work. With the 
quantity inelastic, all the surplus which goes temporar- 
ly out of work in the spring and summer comes East 
for employment, and here it gets tied up in enterprises 
only flourish in times of redundancy; and being 
once invested cannot be dislodged without friction, 
ausing delay and harm when with the fall the 
requirement for crop purposes arises. Hence, we see 
ms the country’s want for the purpose of meeting the 
and of the West and South is not so much for a 
ger aggregate quantity as itis for local sources and 
nes Of currency, which shall be at once responsive to 
aa and capable of great expansion and corre- 
‘ponding contraction. Finally, looking at this situa- 


tion in its effect on New York trade interests alone, . 


what could be more plainly detrimental than to leave 
the entire business of the country dependent upon the 
New York bank reserves? They are burdened now 


with such vastly-increased local and international . 


demands that they have become a very poor resource as 
the sole reliance for our expanded and expanding 
domestic commerce. | 





GROSS EARNINGS FOReFEBRUARY. 


In the face of quite a number of drawbacks to large 
earnings, our statement for the month of February 


makes a pretty satisfactory showing. The results are 


decidedly irregular as between different roads—there 
being some very heavy gains and likewise some very 
heavy losses, the losses also being more numerous than 
in most of the previous months; but the returns which 
show improved results outnumber those which fall 
behind nearly two to one, and besides this the aggregate 
of the gains largely exceeds the aggregate of the losses. 
In a word, our compilations cover 145 roads, of which 
93 record increases in earnings and 52 decreases, and 
the total for all the roads indicates $1,329,374, or 4°13 
per cent, gain over the corresponding month in 1890. 
It is hardly necessary to say that the comparison is 
with very heavy earnings last year, and that the result 
is the more encouraging on that account. In Febru- 
ary, 1890, our compilation comprised 151 roads, with 
an aggregate gain of no less than $3,071,327, or 11°35 
per cent. That with the adverse circumstances and 
unfavorable conditions prevailing the present year.as 
enumerated below, there should have been in 1891 a 


further increase of $1,329,374 is therefore quite note-. 


worthy. Not only that, but in the years preceding 
the last, February had also been pretty generally a 


good month. Here is a comparison, going back to 


1880. 


























Aileage. Earnings. 

Tear Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding 

Miles Miles. g t $ 
Feb.. 1880 (44roads)| ........ | sees -o 13,723,573) 11,059,485) inc. 2,664,088 
Feb., 1881 (39roads)| 28,339 24,212 10,645,569} 10,182,851/ inc. 462,718 
Feb., 1882 (48roads)| 40,393 $5,815 | 16,530,371) 12,611,817\Inc. 3,018,554 
Feb., 1883 (60roads)} 47,212 43,045 | 17,151,602) 16,636,761/Inc. 514,641 
Feb., 1884 (60roads); 42,330 39,174 14,616,999) 13,876,239) Inc. 740,760 
Feb., 1885 (69roads)' 50,846 49,154 | 16,016,193) 16,268,067) Dec. 251,874 
Feb., 1886 (66roads)} 49,389 48,299 | 16,082,894) 14,852,151) Inc. 1,230,948 
Feb., 1887(10l roads)! 55,980 52,980 | 20,762,296) 19,025,570] Inc. 1,736,726 
Feb., 1888(109roads)} 61,769 58,640 | 22,118,090) 20,210:253|/ Inc. 1,907,887 
Feb., 1889 (122 — 71,577 68,744 | 25,434,878) 24,173,042|/Inc. 1,261,896 
Feb., 1890 (151 roads 81,106 79,169 "| 30,114,656] 27,043,329| Inc. 3,071,887 
Feb., 1891(145 roads)} 69,374 86,569 33,484,366) 32,154,902\ Inc. 1,829,374 








General business the present year was rather quiet 
on the whole, a fact which should not be ignored, since 
it has a bearing upon the distribution and shipments 
of goods and consequently upon the course of earn- 


ings. This quiet condition of trade, however, was 


observable chiefly in the Eastern and Middle sections; 
in districts further removed from the Atlantic coast 
there were instances where enterprise was very active, 
More important than the quietness of trade was the 
great falling off in the grain movement as the result of 
last season’s short crops. This falling off reached very 
large proportions, and extended to many different sec | 
tions of the country, as we shall presently show. In 
part it was offset by the better rates so generally 
received the present year, the comparison being with 
a month last year when not only important reductions 
in freight rates were made (between Chicago and St. 
Paul, between Chicago and Omaha, between Chicago 
and Kansas City), but when also a passenger rate war 


prevailed which affected a large amount of passenger 
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business. In the South the present year there was a 


larger cotton movement than last year, with, however, 


_ gome exceptions to the rule. 


Before citing the statistics in support of these state- 
ments, it seems desirable to refer to one or two tem- 
perary and special influences which this year have exer- 
cised in some cases very important effects on the results. 
One of these is the rains and floods. We naturally 
expect more or less bad weather in February anyhow, 
and we had some last year, but the conditions in that 
respect the present year were really exceptional, affect- 
ing many roads in widely different sections of the 
country. There were rains and floods nearly every- 
where. Doubtless the Southern Pacific on its lines in 
California and Arizona suffered more severely than any 
other company, since through traffic was entirely sus- 
pended for atime. But that road is not in our table, 
never making preliminary statements of its gross 
receipts. The New York Central, however, is in the 
table, and it had to contend with ice gorges on its 
tracks in places. 

The Ohio River Road is in an entirely different part of 
the country, and in the third week of the month had 
no earnings at all, floods having made it impossible to 
operate the road. The Kanawha & Michigan also re- 
ports having been affected by floods, and the West- 
ern New York & Pennsylvania had its coal traffic 
diminished by the suspension of coal mining from the 
same cause. The Wheeling & Lake Erie suffered from 
floods for three days. From Michigan the Toledo Ann 
Arbor & North Michigan reports traffic interrupted 
five days on account of high water. Down in the 
South there was likewise much rain and wet weather, 
and the Chattanooga Union and other roads report 
traffic interfered with in that way. In some cases the 
rains and floods were continued into March, and made 
conditions still more unfavorable in this latter month, 
as will have been noticed by the reports in the daily 
papers. In the Rocky Mountain regions there was 
more or less snow during February, and there were 
some interruptions on that account on the roads in 
Colorado. A press dispatch from Denver, dated March 
4th, stated that no mail had been received from 
Durango, Col., for 17 days, and that the wires to 
Silverton were down and under snow in many 


Another circumstance responsible for some very 
decided changes in earnings is the traffic in ice. Last 
year, with the failure of the ice harvest on the Hudson 
and at other points where ice is usually gathered in 
large quantities, efforts were made to overcome the 
deficiency by getting supplies from new sources. The 
consequence was that ice was shipped from most unex- 
pected quarters, coming in some instances long dis- 


tances by rail from extreme northern latitudes, where | fio« 


alone it was found possible to obtain it. The present 
year the weather conditions have again favored the 
gathering of ice in the old way and in the old places, 
and thus the difference between the two years is marked. 
Roads which last year lost in traffic and earnings are 
this year recovering their loss, and vice versa. It may 
be supposed that this is a cifcumstance which has 
affected only the roads in the East. Not so, however. 
Western roads have also been affected. Thus the 


Flint & Pere Marquette in February, 1890, had $33,000 
gross earnings from the transportation of ice. This 
year it had no earnings whatever from that source. As 
notwithstanding this loss inice the road reports only 
$26,909 decrease in total gross earnings, it is evident 





gs from other traffic must have inora 
$6,000. —— 


Aside from the effects of these special agencies, 
evident from an examination of the results on the j 
vidual roads in our table that there has been a ¢ 
in some of the ordinary conditions affecting railroad. 
earnings. The Atchison, which for so many months 
last year had such exceptionally good returns, leading 
all others in the phenomenally large amounts of its 
gains, this time has a loss of $43,902. The exhibit, 
however, is really a good one considering the short com 
crop in Kansas and the rains and floods on the Pacific 
Coast. It will be observed, too, that the loss comeg en- 
tirely from the St. Louis & San Francisco and the lines 
jointly owned (Atlantic & Pacific), the Atchison proper. 
showing a gain. If one wants to see the effect of the 
short crop on a road almost exclusively dependent on 
corn, the St. Joseph & Grand Island will furnish an 
excellent illustration. That road earned $105,186 gross 
in February, 1890; this year only $54,720. The 
Rock Island has a larger loss than any other road in 
our table, namely $132,045, and that presumably hag 
resulted in much the same way. Some other logges— 
that of $42,209 on the Wabash for instance—are like. 
wise to be traced to this circumstance. With all this, 
however, there are altogether only seven systems or 
companies having in excess of $40,000 decrease among 
all the roads in our table, as follows. 


LARGE LOSSES IN GROSS EARNINGS IN FEBRUARY. 
Chic. Rock Island & 2*22 Atchison and San Fran....$43,902 


it ig 


Grand Trunk of Canada... 62,531 | Texas & Pacific............ 43,313 
St. Joseph & G’dIsland.. 50,466 | Wabash................0.... 42,209 
Mexican Central.......... 7; 


On the other hand, large gains are not this time 
specially numerous either. The Canadian Pacific 
stands foremost with $391,743 increase, the Northern 
Pacific second with $218,121 and the three roads in 
the Great Northern system third with $129,358 in- 
crease. No other system has as much as $100,000 in- 
crease; the St. Paul comes nearest to it, having 
gained $85,845—and this after fair gains in previous 
years, too. All these roads must be supposed to have 
derived important advantages from the larger spring- 
wheat crop in the Northwest, since this has not been 
attended in their case by much loss in corn, their lines 
being mostly situated too far north for that. The 
Rio Grande Western comes next in amount of in- 
crease after the St. Paul, but that road is in another 
section of country, and its improvement follows from a 
different cause, often mentioned in these columns. 
The increase, though only $57,075, is 62 per cent on 
the earnings of last year. Below we furnish a list of all 
systems having as much as $40,000 gain each. 


LARGE GAINS IN GROSS EARNINGS IN FEBRUARY. 
Canadian Pacific......... $391,743 N. Y. Ontario & Western ..851,248 


Northern Pacific .......... 18,121 | Rich. & Danville (8 roads). 47,925 
Great Northern (3 roads). 129,358 | Clev. C. C. & St. Louis..... 4100 
a  eitiiiaia: cialis nc ieeekiiblialt *38 eee & Weer. ceonadin is 

Rio Grande Western..... 57,07 esapeake & Ohio.....--- 
Mexican Railway......... 54,278 | Monterey & Mexican Gulf. 44,998 





Chicago & East Illinois.... 52,794 3 

As showing how much larger the spring wheat move 
ment in the Northwest was the present year, we may 
note that at Minneapolis the receipts were 3,001,535 
bushels against only 2,143,728 bushels, and at Dulath | 
529,780 bushels against 337,783 bushels. At Chicago 
there was a small gain in the arrivals of both spring 
and winter wheat, but as against this there was 4 heavy 
loss in corn, oats and barley. On the whole, however, 
Chicago fared better in this latter particular than many 
other Western points. The Chicago grain movement 
for a series of years is indicated in the following. We 





also incorporate in the same table the statistics a 
regards provisions and live stock. 
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Since January 1, 
1891. 1890. 


February. 
1890. 


























1889. 


1,086,119 
8,052,506 
5,502,561 

240,461 
2,535,302 


17,416,949 
427,808 
8,525 
34,224,413 
13,838,297 


1889. 

















1891. 







The aggregate of all kinds of grain is only about 
1,300,000 bushels less than last year, but as against this, 
J already said, the average of passenger and freight 
rates on. the roads to Chicago was much better in 1891 
than in 1890. It will likewise be observed that there 
was another noteworthy increase in the deliveries of 
live hogs, no less than 933,873 head having been deliv- 
ered in February, 1891, against only 563,836 head in 
February, 1890. On the other hand, the provisions 
movement quite generally shows smaller receipts. Of 
ent-meats, indeed, 25,797,208 lbs. were brought in, as 

inst only 23,969,378 lbs.; but the receipts of lard 
were only 6,960,077 lbs., against 10,277,648 lbs., and 
the receipts of pork but 711 bbls., against 4,827 bbls. 

It is not till we pass from the receipts at Chicago to 
the receipts at other Western primary markets that we 
see what a great contraction in the grain movement 
there really was. ‘Taking the nine leading lake and 
river ports of the West together we find that they re- 
eeived less than 63 million bushels of corn the present 
year, against over 163 million bushels last year, while 
on oats and barley they lost over 14 million bushels 
more. St. Louis alone lost over 6 million bushels in 
corn, Toledo 1,816,000 bushels, and Peoria 551,000 
bushels with 343,000 bushels additional in oats. The 
following table gives the movement in detail. In the 
Chicago table above the figures covered the even month 
for all the years. In this table the four weeks ending 
Saturday, Feb. 28, 1891, are compared with the four 
weeks ending Saturday, March 1, 1890. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEB. 28, 
1891, COMPARED WITH THE FOUR WEEKS ENDING MARCH 1, 1890. 
































































: 
Flour,.| Wheat, | Corn, Oats, 
(bbis.) | (bush.) | (bush) | (bush.) 
twks. Peb., 1801/ 322,149] 597,277] 3,541,617] 3,466,902 
wks. Feb., 1890] 3191446 '635| 4,506,052 3,810,008 
Jan. 1,1801} 755.633] 1,497,430] 6,880,140] 7,592,685 
Jan. 1,1890| 835,404) 1;157104| 12,740,604| 7,933,974 
Mthoaukee— 
. * 77,560} 246,000 
Fee, 28 881270] 204,000 
ginee Jaa. 1, 186 153,920] 663,000 
* * 159,500} 400,000 
—* Feb, ‘ 1,512,095} 730,335 
ne * 75 735,900 
ini 2'838,255| 1,455,125 
14,480,391) 1,799,680 
4 wks, . 
Soke pete 18% $22,187) 3,493 
Feb, Ue 2,138,038| 10,383 
gate —— 485; 15/824 
8,900,420} 41,395 
rts Fen, 1801 60,830] 100,599] 61,690] ........ 
Sinee Jan. i, 1801 08070] 2is’seal iao'ave| 121777 
Binge Jan. 1, 189¢ 886] 348,609] 300/001] 122.227: 
* Pep 1301 122,889] 238,805] 52,035 700 
Be inion 38,274] 112,074) 166 
Satin 47,378] 564,355) 107,220|  — 2'100 
> 121879} 293,154) 115,500] 16,417 
Wis. Feb. 1891 
4 3 1,109,400} 901,000} 114,000] 15, 
is ye 1'660:600| 1,244°009| 143.000 100 
beer 2;256,600| 1.780.000] 301,200] 40,150 
— 4:290,400) 2'322,000] 329,600 
trae Reb. 1801}. | 
Roe sen 184868; Bee 954) IIT] 
Jan. 1, es. VVV————— héetepees |W egeaccess  eseccoeces 





























their improvement. 
small increase, notwithstanding the interruptions from 
ice gorges; the mileage, however, is slightly larger 
now, the earnings of the Syracuse Ontario & New York 
being included the presen t year. 


TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. 


The falling off at Toledo, St. Louis and Peoria must 
have affected adversely the earnings of the Middle 
Western roads and some of the trunk lines. 

these roads have on the whole done quite well. 
48 lines altogether from that section, only 16 fall 
behind, these latter including a few prominent compa- 
nies like the Wabash, the Grand Trunk of Canada, the 
Baltimore & Ohio Southwestern, the Grand Rapids & 
Indiana, the Flint & Pere Marquette, the Toledo 
Peoria & Western, &c. Among those showing gains, 
the Chicago & Eastern Illinois and the Jacksonville 
Southeastern deserve special mention for the extent of 


And yet 
Out of 


The New York Central has a 



































February. 1891. 1890. 1889. 1888. 1887. 1886 
8 8 8 $ 8 8 

Balt. &O. Southw.| 170,120) 180,539) 161,145) 170,908) 172,487 623 
Buff. Roch. & Pitt. 174,191; 144,511) 147,489) 153,667 131,727 113,191 
Chicago & East. Il].| 272,608) 219,814) 214,310) 208,315; 171,667} 4199,142 
Chic.& West. Mich. 115,606) 100,137 95,501 98,565 95,293 95,767 
Cl. Cin.Chic.& St. L} 986,217) 939,205! 841,434] 779,708) 770,624) 742,748 
Col. Hock. V.& Tol. 180,574; 164,143; 174,112) 189,370; 109,941) 154,062 
Det. Lansing & No. 78,059 76,727 69,914 70,982 71,380 82,400 
Evansv.& Terre H. 84,007 74,494 67,838 65,117 54,534 50,288 
Flint & P. Marg....| 224,586) 251,495) 171,507] 190,585) 173,500}; 157,849 
Grand Rap. &Ind.*| 210,968) 239,634; 217,633; 217,608; 187,111) 167,806 
Gr. Trunk of Can.t} 1,304,071} 1,366,602) 1,302,150; 1,169.913} 1,262,705) 1,142,823 
Lou.Evans.& St. L. 116,639 82,926 85,324 76,590 61,739: 57,8138 
Louis. N.A.&Chic.} 189,331) 165,020} 170,427) 152,887) 149,199) 118,410 
N. Y. Cent. & H. R..} 2,732,996) 2,703,853) 2,461,730) 2,586,483) 2,454,831). 2,287,889 
Qhio & Mississippi.| 306,893} 303,369) 289,265) 290,678} 311,028) 274,429 
Pittsburg & West.| 147,077) 153,860} 137,015) 133,405) 125,101 88,560 
St.L.A.&T.H.br’s..| 107,221) 89,005 80,263 77,663 66,816 61,187 
Tol. & Ohio Cent.. 92,799 88,903 77,173; 103,257 77,734 51,634 
Wabash............ 944,631{ 986,810) 918,982) 778,901) 861,630) .....+.. 
West. N.¥.&Pa..| 244,100) 251,872) 222,947) 215,564; 184,148) 171,528 

, Oa 8,682,694) 8,582,949’ 7,906,168 7,730,156) 7,583,134!  ......s 

*Alilines. tFourweeks. +Chicago & Indiana Coal not included here. 





is of a mixed character—the 
Rapids & Northern, the Rock Island, the St. Paul 
& Kansas City, the Des Moines & Northwestern, 
the Duluth South Shore & Atlantic, the Milwaukee 
Lake Shore & Western, the ‘‘Soo” Road and the Wis- 
consin Central showing losses, while the Milwaukee & 
St. Paul, the Great Northern, the Iowa Oentral, the 
Minneapolis & St. Louis the St. Paul & Duluth, the 
Milwaukee & Northern and the other roads show gains. 


The record of earnings for the Northwestern roads 


Burlington Cedar 


EARNINGS OF NORTHWESTERN LINES. 
































February. 1891, 1890. 1889. 1888. | 1887. 1886, 
g 2 t Ed 8 a 

Burl. Ced. R. & No| 285,851] 271,904) 216,128} 221,014) 195,938} 207,548 
Chic. Mil. & St.Paul| 1,878,991| 1,793,146] 1,676,608] 1,577,061/ 1,524,972] 1,563,902 
Chic. R. I. & Pac..| 1,022,872} 1,154,917] 1,134,137| 975,405! *933,663| *769,850 
Iowa Central....... 144,629; 135,351) 125,058) 107,954) 97,280) 102,357 
Mil. L. 8. & West 209,580} 218,311; 184,182} 145,443) 157,560) 100,582 
Milwaukee & Nor..| 116,488} 101,005) 63,230) 69,826 64,887) 45,488 
Minn. & St. Louis..| 109,328} 93,172) 93,172} 109,234) 103,366) 190,602 
St.Paul & Duluth.{| 95,107) 77,354 — 848711 81,913; 67,385 
St.P.Minn.&Man.| 534,288) 445,014 382,327) 552,012] 434,809| 410,157 
Wisconsin Central} 313,829} 320,054) 234,531 255,472| 221,422) 118,937 

a 4,690,913' 4,610,318! 4,205,205! 4,098,292) 3,815,828! 3,506,847 





* Not including the lines west of Missouri River. 
The Pacific roads—Northern and Canadian Pacific— 


have very large gains, as already pointed out. 
EARNINGS OF CANADIAN PACIFIC AND NORTHERN PACIFIC. 




















February. 1891. | 1900. | 1869. | 1888. | 1867. | 1886. 
F $ $ $ $ $ ta 
Canadian Pacific...| 1,338,000} 946,257; 844,046) 837,904 510, 485 458 
Northern Pacific...| 1,501,029; 1,282,908) 1,193,159) 936,085; 625,728 504,840 
ss Se 2,839,029 2,299,165) 2,037,205’ 1,774,079 1,086,374) 1,079,698 

















Next to the Pacific roads, the Southern group 
as a whole has done quite well, though the gains are 
no longer on the large scale of last year. 
43 roads which have contributed returns to our state- 
ment, 13 record losses, but generally small in amount, 
sé | All the rest have gains, the ratio of improvement on 
82 'gome of the smaller roads being quite large—thus the 
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Savannah Americus & Montgomery has almost 100 per 

















Name of Road. 





& 





cent gain. 
EARNINGS OF SOUTHERN GROUP. 
: $ $ $ $ $ 

@hesapeake &Ohio| 622,570 577,066) 425,000] 381,919) 335,250) 308,241 
Ches. Ohio & S0.W.| 185,937, 150,200, 163,010) 155,762) 124,803) 113,630 
Cin. N.O.& Tex. P.*| 671,252} 672,058. 595,980) 565,995, 523,082] 440,993 
B.Tenn.Va.&Ga..| 563,562} 571,573, 485,083] 462,514] 396,283; 341,386 
Louisville & Nash.| 1,510,455| 1,496,846 1,846,528, 1,280,395] 1,170,453] 1,049,266 
Louisv.N.0.&Tex.; 291,394) 255,910, 215,854! 225,660 179,230] 139,210 
Memphis & Char..| 187,879) 145,305, —— 144,618, 125,375, 106,231 
Mobile & Ohio..... 284,495| 247,300| 277,050] 215,992) 200,498, 167,139 
Norfolk & Westt..| 591,326] 545,689] 508,577) 460,388; 411,691' 313,878 
Rich. & Danv. syst.| 1,111,325) 1,063,400] 908,397, 867,171] 734,677, 733,306 
South Carolina. 179,000 149,161| 126,315) 185,552) 114,590 120,054 

Total........... 6,149,195) 5,874,508| 5,215,219) 4,895,916) 4,315,941 3,838,329 

















* Entire system. Includes Scioto Valley & New England and Shenandoah 
Valley for all the years. { Richmond & Alleghany estimated. 


The cotton movement was heavier than last year, but 
this does not apply to the shipments overland, which 
amounted to only 130,548 bales in February, 1891, 
against 159,037 bales in February, 1890. The receipts 
at the Southern ports, however, reached 477,981 bales, 
against 345,141 bales, the most decided gains as a rule 


being on the Atlantic Coast. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND FROM 
JANUARY 1 TO MARCH 1, 1891, 1890 anpD 1889. 





February. 


Since January 1. 





1891. 1890. 1889. 








154,251; 135,849) 135,661) 


52,055} 43,723) 45,119 
4,336 7,044 5,675 





22,882; 12,041) 17,425 

729 4,933 2,913 
82,649) 51,049) 52,565 
11,362; 11,652) 18,311 





38,458 8,¥69, 21,186 
62 34 914 
8,475 4,559 6,017 
267 63 212 





45,783) 29,492 32,727 
56,672) 35,733, 76,282 





1891. 


140,572 
11,957 
458,852 
62,695 
2,429 
184,016 
31,317 
85,780 
152 
30,134 
1,265 
140,090 
129,900 








1890. | 1889. 
119,046} 110,300 
15,053} 13,809 
889,704| 382,325 
40,047} 54,600 
9,560, 5,722 
134,966) 127,038 
44.778 48,826 
27,555, 59,749 

404, 3,942 
16,376, 17,559 


1,011 1,515 
74,830, 91,406 
85,045 142,172 








477,981) 345,141' 415,007! 1,279,165} 





958,375! 1,059,872 





As already indicated, Southwestern roads show losses 
in quite a number of cases. 
to the rule, as for instance the St. Louis Arkansas & 
Texas, the Kansas City Fort Scott & Memphis, the 
Little Rock & Memphis, and the Colorado roads— 
namely, the Denver & Rio Grande, the Colorado 


Still, there are exceptions 


Midland and the Rio Grande Western. 


EARNINGS OF SOUTHWESTERN. GROUP. 





February. | 1891. 


























1800. | 1899. | 1986. | 1987. | 1886. 
⁊ & $s | 8 ⁊ 

Denver & RioGr..| 534,000) 614,630) 407. o77 514., 701 552. 288 427,747 
K.C.Ft.8.&Mem.| 888.147 338,018} 366,934) 332,215, 44,571) 283,175 
Mo. Kan. & Texas.| 587,373} 596,891| 478.372) 480,185] 551,763. 454,995 
Rio Grande West...| 148,550) 91.475! 95,833) 88,049) 70,717, 61,006 
8t.L. Ark. & Texas; 331,931, 297,472) 249,786| 220,162’ 164,636, 138,262 
St. L. & San Fran..| 464,219) 475,573| 409,863 396,108| 381,220, 285,544 
Texas & Pacific GO1,113) 544,426) 450,604) 463,068] 450,573 432,773 

I aiihacnen ciaiiol 2,905,333 2,858,485) 2,548,550/ 2,494,438 2,524,765 2,083,522 











GROSS EARNINGS AND MILEAGE IN FEBRUARY. 





Gross Earnings. Mileage 





Name of Road. 


Gee, ct 


1891. | 1890. |"Decrease.” 1891. 


1890. 






























































$ $ * | 
Atch. Top. & 8. Fe... | 2,072,413} 2,055,225 +17,188) 6,527) 6,528 
R’dsj’ntly own'd, 1s) 100, 36 125,118; —24,982 5 582 
St. L. &San Fran...| 464,219) 475,573) —11,354' 1,329) 1,329 
R’ds j’tly own’n, 12 97,740 .493| —24,7 | 53 526 
Atlanta & rida ... 9,362 9,881 —519| 1 105 
Atlanta & West Point 846 6 —3,765| 87| 87 
Balt. & Ohio Southw 170,120 180,5: —10,41 281 281 
Roch. & Pi . 174,191 144,65 +29.680) 304 304 
1. Ced. .&No.| 265,851 71,95 143) 1,046) 1,046 
1,338,000; 946,257; +391,743 5,568) 5,407 
. Fear & Yad. Val 54,98 38 +10,44 33 296 
*Central of Geo 524,591 31, —7,287| 1,312 1,276 
tral Vermont..... 06,63 209,0 —2,416) 504 504 
New London No.... 41,33 44, —2,986 1 100 
ens.& L.Cham.. 38,810 40, --1,882)} 118 118 
ga Union 7,¢ 7,5 +43 4 43 
Chesa’ e & Ohio 622,570 577, 45,504 931/ 931 
Ches. O. & So. West’n 185,937 150,2 +35,737 398 398 
Chic. & East. Illinois.| 272, 219, 52,794 | 436 
Chie. Milw. & 8t. P...; 1,878,991! 1,793,1 +85,845) 5,703! 5,678 
c Isl. & Pac...) 1,022,872) 1,154, —132,045| 3,355) 3,257 
Chic. 8t.P.& Kan.C.| 284,72 309, —24,68 | 863 
Chic. & West Mich... 115,606 100,137 +15,469 478 404 
Oin.Georg. & Ports. -- 3.605 3, — 42 42 

















Total (145 
* Three weeks only of Febraa’y in each year. 
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- Mapon 14, 1801 
= 9p088 EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 
toh. Top. & Ban. Fe... 4,279,681 4,228,490 Ga900F 022.2. 
ao a Fran gato77| 924'3a7| B0,e80| 
ae eae 
sganie Fieri Point...| 93,558 95,266 — ——— 
Boxer?) | 16a;aa6 1°84 
bur ⸗ 2 
Bul. Boe Nor. 517,5 88,526 9,059] ........ 
Burl. Cot. ific........ 2,703,221, 1,980,379} 722,842) 2221.227 
Canadian tian ve Yad. Val 08.091 84,300 HVV elt 
Cape of Geor: Ss ee 1,336,755 1,405,8 —_— | paces 69,090 
“Central a Vermont (37° ds) 80,42 673,747 5ã 13,319 
— Ohi ““"**! 419777233] 1,195.98: 1,250) 1220227; 
Chesap. Ohio & Southw 92,785 29,198; _63,587| ........ 
& East. Ul..... 568,835, 447,101) 121/734) 2220022. 
——— — & St. Paul 3,825,187 3,58 7,05 7 237,630 eeeeetear 
Chic. Rock Isl. & Pac ,120,359) 2,3 as  - e@mebeed 19 1,034 
Chic. St. P. & Kan. City 564,682) Sn. ~ ‘kiddies 9,42 
Chic, & West Michigan 22. L917 198,397 26,520 Ly 
, & Ports..... , eee. — 
Cn ere nd Mack...| 117:355| _83,842| 33,513] 2.2.1.2: 
Cin. N.O. & Texas Pac 585,251 Dt cscasewe 1,136 
et a eo ge 
N. O. & Northeastern. 3, 9326, ....... , 
iabama & Vicksburg "°303| . 118,436, ....... 8,631 
- Yieksb. Garey. & Pac. 110,895 117,576 rene 6,681 
6s — “ seer tia‘ié(éi#W SSRN we wees . 
rata 8 —— 
eeeece , 7 ‘ , eeeeeeee 
Cley. Cin. Chic, & St.L..| 2,063,274| 1,957,197; 106,077] 12.07” 
Peoria & Eastern...... 243,530 46,363| ........ 2,833 
Cleveland & Marietta. 48,19 35,878| 12,321| ........ 
Sees) Sibale| | gees) APAE| 
Gol. Hock. Val. & Toledo ’ »] 7,427) ........ 
Covington & Macon.... 25, w⸗ 1,073 
Deny. & Rio Grande. .. 1,179,500; 1,109,9% GOTO  sccccccs 
& North’n.. 15,412 11,023 ROR Se 
ie Moines & Northwest 26,809 — 8,316 
y City & Alpena. 89,922 90,821; ........ 899 
De 35 
—* — ree 17,100 16,198} 902] ........ 
East Tenn, Va.&Ga....| 1,233,774| 1,227,266 ME occu cas 
fvansv. & Indianapolis. 48,072 37,061 Sees? ee 
Evansv.& Terre Haute.| 170,695| 149,355) 21/340) |.....7° 
— 224242] ‘saaus| ..°° 
Bn e 2 ⏑ see et eee 
Fort Worth & Rio Gr-.. 33,03 18,249) 14783) (22.777: 
Deu aistees | seaaael. sevens) | ‘$5.34 
. ndiana... i er ees 25,218 
Fn ich. & Ft.Wayne. 63,225 a — "51 
Other lines............ 33,131 28,510 pe) Tread 
Gr. Trunk of Canada 2,968,093} 3,014,369) ........ 46,276 
Chie. & Gr. Trunk 641,048] 634,529 SBIGl- -....:..: 
Great — OL M.& M ine ine ost $14 233— robe 
or. . 9 *VUrse * , 5 eee eees 
Eastern of M........... 81,224 65,733| EE insects 
Montana Central...... 179,220} 131,933} 47.2871 |.....” 
Gulf &Chicago..... .... 6,158 6 tcc 1,386 
Humeston & Shenand’h 6,0 23,636 CO eres 
Ind. Decatur est... 73,446 61,917 TE  anednined 
lows Central er. 272,020 257,119 meee coec0 
Jacksonville Southeast:| 159,920] 99.486] “S8)4d| 
Kanawha & Michigan .. 44,245 1 3,132! —* 
Kan, Ci & Spr... 595 59,408 ee ae 
Kansas (.Ft.8.4Mem... 705.271; 748,044 .|....... 42°773 
Kan. CityMem. & Bir..| 199,299] 224,372) |....... 5,07 
itieassi.| “esa. Ss -wa 2 
Lake Erie & Western 476,193} 462,705 13,488] ........ 
Lehigh & Hudson River 60,499 47,444 
Little Rock & Memphis. 128,303} 112,295) 16,008] ........ 
Jong Island canes EL 450,091 38 427 63.664| ......... 
° Evansv. ° eve f 44 9 70 081 eeeereeee 
Louisville & Nashville..| 3,100,970} 3,068,173}  32.797| ........ 
Louisy.N. Alb. & Chic..| °'380;234| ‘330/370 (cacti 
Louisy: N. Ort. & Texas. 664,183] 617,207 46.976 —J——— 
& Durham.. 24,000] -9,400| 14,600! ........ 
Charleston. Rc Bae et Sey 23,136 
Mais Cha ~ rasa 1,091,168] 1,121,096) ...: 29,928 
coneae | Sous] Seek] Be 
J 749,95 "81 1 pra 
Miw-tako Gh & Wosi:| 226 
erp 245,039} 203,916) 41,123) . 
Mineral Range.......... 17,590 5,113 a 
lis& St. Louis| 219.028] 197,957) 21071) (22.2277 
Musouri Kan @ Teg. | Laer eosl 130k 833] iavgso| 30 
%« 7 r J , 0 5 eeeeeeee 
amie Gy & Pacific!" 49,009 41,605) 7.404) 0000, 
6 & Birmingham. 43,74 44,504, ~- 4245) 212222: 
Mobile& Ohio...” 606,186,  538,937| 67,249] ........ 
Monterey & Mex. Guit::| 148,103 53,40( — sc. ccc. 
WY, cans & Gulf... 30,276 26,206 IK sndnp she 
RE ent. & Hud. Riv.| 5,740,848] 6,627,259] 113,589 — 
N.Y, Ontario & West’ ¥ a OA OLO| 100% * 88 
Dn 4 7 23. 
Norfolk & Western. 1,286,076| 1,203,300] “e2767| 122277 
—* —R 3,253,168 2,460,308] 792,860| _....... 
Ohio &Northwreesca’”:| 35008. 628.187) 11,969) oo 
Columbus & Ma "474 "208! "286 
ysville 1,474 1,208 ES oc 
Ohio River — J————— 77,916, 91,636, ........ 13,726 
Ohio Va) ofK Seeesccseces 96,083 82,926 3,157 ecescoce 
Peoria Deo! x entucky 46,95 93.968| 146061 |....... 
Moo Bvansv 146,37 110,881 35,495] _....... 
SWeatern |. -isave 
maha & K. C 42, 154 35,735, 6,41 
—5 & Danville.} 1,031°530| 1,007,100 24430] 722227 
Cha Captidiand Div 345, 318,8 26,200] _|....... 
Oona & Aug. Div 178,500} 172,560 a 
reenv. Div 82.3! 184.665 
West. No. D te O'S, ——: ¥esessec 2,318 
Georgia Poor’ 157.150} B i ere 
acific Div 336.550 346.57! 
Wash. Ohio & W Di — meet 4 10,025 
Ashey. & Spar a 8,25¢ 16,698 ana 
Rio Grando Woe” 23,275 21:132 OY OSes se 
Bag. Tussi estern 346,523) 208,300! 138,223) 22.1012. 
Bt Jos, & Gr ie 13,217 10,975 SOOM ~.ccccos, 
Bt. L. Alt. & H By, 116,418, 8,359 os eeeeee 111,941 
BEL Arkatceeg creche] 220,497, 186,44! $4,052| ........ 
wma —aattas& Texas| 678,233 _—«662,185) 16,048) |...... 



























































































































































Name of Road. 1891. | 1890. Increase. | Decrease. 
g 8 = — « 
St. Paul & Duluth...... . 185,807 164,597 21,210 a 
San Fran. & No. Pacific. 91,234 72,035 ———— 
Savan. Amer. & Mont.. 82,347 43,57 Steel «cccecces 
Seattle L. 8. & Eastern . 57,120 46,035 Bil = éwegdeens 
South Carolina.......... 356,747 91,445 en A 
Tennessee Midland ..... 30,7% — ee . 1, 
Texas & Pacific......... 1,115,2¢ 1,204,348) ........ 89,146 
Tex. Sabine Val. & N.W. 6,344 Toate. ‘ndébteoes 966 
Tol A. & No. Mich... 146,310 RZe sl. . . <«deekss 25,977 
‘o edo Columb. & Cin.. L§ 381 : 4 Vv 4,981 eeeeeee8 
‘oledo & Ohio Central 197,951 184,703 > ke pd as 
‘oledo Peoria & West’n 143,98 149,620! sc... nee é 5,633 
Tol t. & Kan. ty . 237,582 241,12 eeeee eee 3,540 
Wabash (consol. system); 1,939,483) 2,108,749 eoee--e-| 169,266 
estern of Alabama es 1 2,560 1 0 1,720 eeeeeeees 
estern N. Y. & Penn.. 34,675 508,144 26,531 Os, eee 
Wheeling & Lake Erie .. 177,725 164,62¢ 13,096 — 
Wisconsin Central ...... 685,549 645,633 EOE - wasidnaes 
Total (145 roads)....| 70,627,003| 67,051,647 4,775,116), 199,760 
Net imorease ...... ......).... scien aaiaieetlincaiiin ‘shines taaaie SEG  ccccccac 
* Three weeks only of February in each year. 
IMPORTS AND EXPORTS FOR JANUARY. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 


January, 1891 and 1890, and for the seven and t welve months 


ending January 31, 1891 and 1890, as follows: 
IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
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IMPORTS. EXportTs. 
OusToms Dis-| JANUARY, 1891. 
° months ending 12 months ending 
“a January 81. January 31. 
Imports. | Exports 1801. 1890. 1801, | 1880. 
8 
Baltimo Md. 1,458,106 6,027,590 10,143,818 7,498,580 38,235,732 40,404,474 
lest? wn, Mass 4,475,827] 6,583,507| 36,440,614] 32,955,901| 43,571,471 42,485,730 
BuffaloCk,N. 266,371; 38,650) 3,713.087| 3,821.7 aie 316,660 
ampl’n,N.Y| 147.305) 117.485] 2.386,670| 2,310,888] 1,347,803) 1.126.420 
Charlest’n,8.C} 87,856) 2,512,251; 637,653) 434,082) 14,665,202) 11,494,571 
Chicago, lll....| 1,058,033 204/ 10,031,225) 8,628,198] 1,320,052! 1,870,489 
Cincinnati, O.*| °222,587| .... ... 1,423,719] 1.837.736, _........ BS heed 
Detroit, Mich.| 176,495) 251,481) 1,713,500) 1,921,663} 3,010,767) 4,667,261 
ps tag Tex| 36 8 4,799,434 ou7'344 985°93 3 27 geass ai7ee 320 "220 
Milw’kee, W 546,300; 467,381) ° 10.283 
n’s’ 158,003; 48,495) 964,609} 790,105; 1,086,249] 915,720 
Mobile, 9, 077 61,195 67.314) 2.817, 
New Orl’ns,La| 627,357) 14,240,528) 9,448,765) 7,551,604) 60,969,183) 75,781,156 
New Yor .680,753| 27,000, 1535|312.445, 124) 289,008,173 12} 206,237,642 
i Y..| 201,947 503) 2,270,348} 2,383,118 957 69,560 
Nor?’k,&c., Va. 8,128] 2,778,379 71,611 65,520) 12,734,966/ 10,225,080 
egon, Oreg. 15,787, 83,551 25,065, 180,604) 616,718) 1,254,235 
Oswega’ie,N¥| 121,928} 84°800|  1,074:989|) _ 910:502| 1,170'995| 1563720 
wego, N.Y.. OS shades 2,673,139} 3,008,004, 1.117 945.984 
Philadela, Pa.| 8,822.065| 2,606,930! 29,902,185) 28,506,483' 19,033,505| 19,619,008 
rtld,&c.Me.| | 82,207) 725, 314.653 216.474 1,148,488| 1,502, 
t. Louis,M $04,619} ........ 2,259,3 — —— — 
Diego,Cal 38.687} 66,7 302, 266,549; 277,963) 176,174 
,Cal.| 3,892,014] 3,496,158} 24,876,910) 28,335.44%5| 22,137,855! 22,697,134 
¢ 67, "492, 300, 352.001) 25.536,210/ 25,280,774 
— meets) Skt) <uttet) Lael tee 
iimi'g’n, N.C| 20,146] 56s, 120,120} 104,478] 7,050,476] 6,009,558 
— oh 
oth’r Bg alll 50 ore.g09 82,522,357 (474,551,270) 441,405. 789|547,606,824)540,634, 133 
MERCHANDISE. 
For the For the 7 For the 12 
month of |Months ended| Months ended 
January Jan. 31. Jan. 31. 
1891.—Exportea—Domestic..... 1,468,042/$541,0 31,815/$853,279,711 
. a #e 054 315 ___ 6,515,009 521,664 
nO aa 85 — 
BROCE cccccccccctsonc: 62,276,222) 474,551,270) 822,455,890 
Excess of exports over imports| $20,246,135) $73,055,554 $42,345,485 
Excess of imports over exports! .........---|  ---.- —“ — 
1890.—Exp rts Dom esti $74,176,042 $533,105,932 $815,811,615 
Foreign ...... 1,035,596) __7,528,201/ _ 13,026,371 
J $75,211,638|$540,634,133|$828,837,986 
Imports.................| 63,222,932| 441,405,789| 765,395,012 
Excess of exports over imports/$11,988,7U6| $99,228,344) $63,442,974 
Excess of imports over exports| ... ....---.) -------- * dea scene — 
GOLD AND SILVER—OOIN AND BULLION. 
1901.—Exporte—Gold—Dom..., 471,605, $16,003,266, $20,685,564 
Foreign| 257.641 628,198 ,645,755 
Total...... $129,246) $16,631,464) $24,331,319 
Silver—Dom.... $978,777| $9,038,815) $14,833,882 
F 0. 639,687 ’ ’ ,936,604 
Tetal...... $1,618,464) $14,311,524) $24,770,486 
Total exports.........| $2,347,710) $30,942,988) $49,101,805 
Importe—Gold.... eeeee $1,397,918 $16,338,166 $20,582,116 
Silver ........ —32 12,941,240] 22,214,128 
Excess of exports over imports} ..-..--.---- $1,663,582) $6,305,561 
Excess of imports over exports} $368,861 . —R 
1890.—Exports—Gold—Dom...| * $440,969, $8,721. * $44,553,970 
Foreign! __20,000|__—-$53,302; 5,643,379 
Total...... $460,969 $9,574,636) $50,197,349 
Silver—Dom... 242,952) $16,553,490) $27,333,265 
Foreign He 904.333 __7,816,317| 13,504,779 
Total.......: $3,147,285 $24,399,807 $40,838,044 
Total exports $3,608,254 22 — $91,032,393 
Imports—Gold ......... $1,056,837, $8,696,392; $12,412,463 
* Silver eeee eee 1 404,828 11 ,6¥ 5,338 19,060,672 
ee 6 $2,461,665| $20,391,730| $31,473,135 
Excess of exports over imports) $1,146,589, $13,582,713) $59,562,258 
Excess of imports overexports] ........--. | -«- -s«---- | ———————— 
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——— For the For the 7 | For the 12 
month of | Months ended| Months 
i January Jan. 31 Jan. 31. 
,—Exporte—Domeatic ....( 18,424 (8566;133,896 $88,799,157 
veex ' Foreign...... 3 12,415,916] 25,104,023 
ETE REEF 4,870,067 |$578,549,812|$913,903,180 
——— Rt —— 33338— 5o sao 865,252,134 








Eoeas of exports over imports|$19,877,274| $74,719,136) $48,651,046 

3xcess of imports over exports! .... —* 

1890.—Exportse—Do -«-./$76,859,963/8558,410,756/$887,698,850 
F — . 1,959,929 wf 6,197,820 —— — 


Bibs tS 74,819,80 2|$574,603,576|$919,873,379 
32 388 9050368147 
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[From our own correspondent. } 
LONDON, Saturday, February 28, 1891. 
There has been a further advance in rates this week, the 


. rate of discount in the open market rising to 2% per cent 


While short loans have ranged from 214 to 814g percent. The 
supply of money in the outside market has not been equal to 
the demand, and the Bank of England in consequence has done 
a large business. In the first place, the advance is due to a re- 
vival of alarmist rumors respecting the houses most deeply 
interested in the Argentine Republic. Secondly, it is caused 
by large revenue payments ; during the week ending Wednes- 
day night, for example, the Government deposits at the Bank 
of England increased nearly a million and a-half sterling. In 
the third place, it is traceable to a report that the Russian Gov- 
ernment was about to withdraw a million and a-half sterling 
in gold, which it advanced to the Bank of England last Novem. 
ber. The report is not quite accurate. The Russian Government 
purchased treasury bills for the gold, and the Bank of England 
therefore hasto make no re-payment. Of course, when the 
treasury bills fall due, the Russian Government has it in its 
power to take the gold; but for the present it does not intend to 
doso. Yesterday Messrs. Rothschild did withdraw £400,000 in 
gold ; but, as Messrs. Rothschild sent into the Bank exactly the 
same amount, received from Brazil, the one transaction coun- 
terbalanced the other. On Monday it is understood that Messrs. 
Rothschild will withdraw £300,000, also for Russia. For the 
present the Russian Government intends to take no more, but 
it has very large balances with Messrs. Rothschild just now 
and possibly by and by it may withdraw further sums. The 
‘return of coin from the internal circulation still goes on and 
will continue for about a fortnight. The whole stock of gold 
held by the Bank is under 2314 millions. The Russian with- 
drawals next Monday will reduce it to about 23 millions ster- 
ling ; towards the end of April coin will begin to go out again, 
and it looks just now as if the stock would be inadequate in 
May. Still the probability is that rates will begin to decline 
about the middle of March, when the payments out of the 
Treasury will become very large, and that the market will 
remain easy throughout April unless, of course, there are 
large gold withdrawals, or the money market is disturbed by 
serious failures. 

The price of silver fell at the beginning of the week to 
441d. per ounce, in consequexce of the decline in New York, 
but it afterwards recovered to 4434d., falling again, however, 
to 441¢d. per ounce. The bullion brokers for about a year have 
not fixed the price until they received the opening quotations 
from New York, but this week they have decided to revert to 
the old plan of fixing their prices independently. Apparently 
the break-down of the speculation in New York makes brokers 
believe here that the control of the American operators is at 
an end for the time being. Owing to the fall in the price the 
Indian demand has increased. This is the most active export 
#eason in India, and usually the Indian money market becomes 
‘very stringent; this year it has been unusually easy. On Thurs- 
day, indeed, the Bombay Bank and the Bengal Bank raised 
their rates from 8 per cent to 4 per cent; but generally at this 
time the rates are very much higher. There has also been 
some demand for silver for Russia this week. 

On Monday and Tuesday the city was very much disturbed 
by rumors of impending difficulties. It was said that one of 
the greatest of the houses interested in Argentine finance had 
to make large payments and was unable to raise the necessary 
funds, and it was feared that this might gravely affect other 
houses connected with South America. There were also re- 





ports of heavy losses through the fall in silver and in . 
paper, which, it was said, Were aggravated by j * 
that might lead to legal proceedings. One of the great finan 
cial houses was seriously embarrassed; but it hag obtained 
temporary assistance and efforts are being made to take over 
the depreciated and unsalable stock it holds, and 50 place it 
in a position of safety. One of the plans under consideration 
is the establishment of a great trust for South American secur. 
ities. It is impossible to say yet whether the plan can be 
carried through, but probably it will be found necessary to 
relieve the particular house and some others, and the 
bankers that combined in November will doubtless give 
assistance. 

In spite of the revival of apprehension, there has not been 
much speculative selling, and the bona fide holders of Argen- 
tine and other South American securities have not been 
frightened out of their securities. Yet nearly all markets are 
lower than they were a week ago, almost the only exception 
being Argentine and Brazilian. The former have risen because 
Lord Rothschild received a telegram on Wednesday from the 
Argentine Finance Minister giving assurances that the Goy- 
ernment would carry through the funding plan, and adding 
that it would deal fairly with the Buenos Ayres Water Works 
Company. Brazilian stocks have been advanced because the 
new constitution has been definitively voted, and Marshal 
Fonseca has been regularly chosen President. But there hag 
been no real business doing. In other foreign stocks there has 
been a somewhat sharp decline, owing to the unpleasant im. 
pression made in Paris by the Empress Frederick’s visit to 
Versailles and St. Cloud. The utterances of the newspapers 
have called forth indignant comment in Germany. This 
alarmed operators in Paris, and heavy selling took place, lead- 
ing to a fall in almost all inter-Bourse securities, British rail- 
way stocks have given way because of the revival of alarm 
and the weakness of the foreign market, and also because of 
the unsatisfactory relations between capital and labor, Atthe 
fortnightly settlement, which began on Tuesday morning, 
Stock Exchange borrowers were charged about 34 per cent, 
but the demand was very small, and the carry ing-over rates 
within the Stock Exchange ranged only from 34¢ to 4% per 
cent; in very many cases borrowers could not obtain more, 
that is to say, than they paid to the bankers. In the Ameri- 
crn market rates were about 4 per cent, business being en- 
tirely stagnant. The general evidence afforded by the settle- 
ment is that there is no increase in the speculation for the 
rise, while the speculators for the fall have been taking advan- 
tage of the lower prices to buy back. 

The dispute in the shipping trade still continues. The Fed- 
eration of Trades Unions has withdrawn a manifesto issued 
by it in December which was regarded as an aggression by 
the Shipping Federation, and the threatened strike of steve- 
dores has been countermanded. The Shipping Federation, 
however, has not met these overtures in a spirit that seems to 
promise an early settlement. 

Messrs. Martin, the bankers of Messrs. Baring Bros., have 
this week announced that they have converted their business 
into a limited-liability company, the old partners and a few of 
their friends taking all the shares, which consequently will 
not be offered to the public. The paid-up capital is to be half 
a million sterling and there is to be an uncalled capital held 
in reserve of the same amount. Rapidly all the private banks 
are thus converting themselves into limited companies, it be- 
ing felt everywhere that only by publication of accounts can 
the confidence of the public be retained. 

On Thursday there was a meeting of representatives of the 
leading joint-stock banks at the office of the London & 
Westminster to consider the proposal of the Chancellor of the 
Exchequer respecting the keeping of larger reserves and the 
publication of accounts. No decision was arrived at, and the 
meeting adjourned. It was generally agreed, however, that 
more frequent publication of accounts is necessary. The 
more general opinion was that quarterly publication would 
meet all the demands of the public. That, however, 1s quite 
a mistake. The publication will have to be made much more 
frequently, and it is understood that the Chancellor of the 
Exchequer insists upon weekly publications. Respecting the 
keeping of larger reserves, there was a good deal of difference 
of opinion. Our law does not require any bank to keep & 
reserve, and the Chancellor of the Exchequer feels that it 
would be difficult to induce Parliament to impose the obliga 
tion upon the joint-stock and private banks at present. He 



























— very week, pu 
very 








v 


-LHE CHRONICLE. 4:1 6) 
be — — 
— the banks were compelled to publish} Supplies available for consumption (exclusive of — 
ublic opinion would force them before | September 1): J 
jong to increase their reserves largely. No doubt the [mportsof wheat.owt.27,879, 272 26,680,968 30,313, 800 24 
benks are of the same opinion, and as they are — aha ——— 335° 376 28/386, 31 33 508 pe: 6 
largely to increase their reserves, they hesitate to ————— 
Total..... eccecesesD0,049,295 61,128,226 55,954,375 54,761,564. 
Seen! publication, although they admit in principle 
t publication would increase the confidence of the] Engtish wheat, perar— 1888 8% 188788. 
Average price, week....328. 3d. 29s. 94. 29s. 5d. . 303. 2d. 
Average price, season..328. 3d. 30s. Od. 31s. 9d. 30s. 2d. 


and in the jong run would benefit themselves. 
re of the Empress Frederick to Paris, which at first 
promised to have a beneficial influence upon the relations be- 
tween France and Germany, has ended rather unfortunately, 
: — tbabegianing the French press was silent respecting the visit, 
or very courteous, but during the last two days very many of 
the papers wrote strongly against the length of the stay. The 
Empress’s visit to Versailles and St. Cloud seems especially to 
have given offense in Paris. The comments of the French 
have called forth angry criticism in Germany, and it 
now looks as if what was at first regarded as the beginning 
of an attempt at improved relations between the two coun- 
tries would end in increasing the mutual ill-feeling. 
The wheat market continues quiet. 
The rates for money have been as follows: 





Interest allowed 


Open Market Rates. for deposits by 


Trade Bills. 













Bank Bills. 
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Three| Four | Sia 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 









































j February 27. February 20. February 13. February 6. 
Rates 0. 
Interest ot | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Market} Rate. | Market 
Paris.... 3 234 3 216 3 23% 3 2 
Betlin..... «4... 3 254 3 26 2 254 36 256 
Hamburg... .... 3 2%! 38 Se | 34 | | 34 256 
Frankfort..... 3 2% 8 234 344 234 31g 2% 
Amsterdam ... 3 254 3 234 3 234 344 234 
Brussels ...... 3 256 3 £56 3 256 3 256 
Madrid..... 4 nom.| 4 |4nom) 4 4nom| 4 4 nom · 
Vienna.......... 4 854 4 356 4 354 4 3% 
St. Petersburg.| 5% 4 Bi 4% 5 4% 56 4% 
Qopenhacen bese! 31g 314g 31g 344 + 4 + 4 





Messrs, Pixley & Abell write as follows: 


Gold~A demand for gold still continues, and the open market 
arrivals have found ready purchasers. The movements — * 
week have been unim nt, and amount to £154,000 withdra 
and 133,000 received. Arrivals: Australia, £83, 000; shanghai, 
£9,000; i Natal. 21 211,000 West Indies, £41,000; total,, £144, 000 hip- 


ver—Silver, ct had impro ze to —222 for ———— — 
Old — but with a i awe sales fromthe N 
ork holders, rates declined again 4i4d. The India Council anne 
good sales and th the market was —_— strengthened, and to-day the same 
et free was obtainable for the Continent. Later o ew York 
ey 445od.,at which the market closes. Arrivals: New 
000; West Indies, £29,000. Shipments: To Bombay, 





a 





pecan Dollars—Th These coin have been practically 4 dead letter, and 
ae cein price still applies. Arrivals: From New York, 
; West Indies, 320,000 : total £47,000. 


The following return shows the position of the Bank of 
» the Bank rate of discount, the price of consols, &¢., 





Compared with the last three years : 
1891. 1890. 1889. 1888. 
Feb, 25. Feb, 26. Feb. 27. Feb, 29, 
22,615,300 23,059,860 23,042,465 28. 188, 670 
—2* 13,027,966 10,751,104 19,628,950 11,739,080 
ER 28,469,885 24,595,811 28,335,534 23,236,807 
at securities.......... 12,435,231 13,768,504 14,499,861 16,245,232 
Weecurities.................. $1,191,298 22,970,519 22,782,259 21,415,943 
— * — — 16,143,244 16,816,604 14,885,357 15,787,087 
and bullion. ................. 23,313,544 23,436,464 21,727,822 22,770,757 
Dan = to liabilities.per ct. 8834 47 5-16 4354 44% 
— — per ct. 3 5 3 * 
——— . 9315-16 9734 10054 
Ciearing. ouse returns...... e+e 124,337,000 124,790,000 127,085,000 143,194,000 


Bis following shows the imports of cereal produce into the 


Kingdom during the twenty-five weeks of the season 
Compared with previous seasons : 























IMPORTS. 
Wheat 1890-91. 1889-90. 1888-89. 
Barley He eeee weeee ¢wt. 27,879,272 26,680,968 30,3 
Osta ——— 11,942,737 9,293, 108 11,069,971 
* 646ßSsS)s 6,729,809 8,546,790 
—* site seeeteceeees 1208-725 905,204 1,069,703 
Pash Goin 3 ad’sis'iaa 12'394'400 
———x: 7,330,747 8,286,187 7,427,972 









































The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1890. 1889, 
\, eyes 500 i, * — 1,974,000 1,948,500 
Flour, equal to qrs. 373,000 ? 345,000 210,000 
— ars. 0,000 302" 000 637, 000 





English Financial Markets—Per Oable. 


The daily Penge, quotations for securities, &c., at 
are reported by cable as follows for the week ending March 13% 
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London. Sat. Mon. | Tues. | Wed. | Thurs.| Frt. 
Silver, per Oz........... d}| 44% | 45 45114 4516 | 45%:¢| 456;@: 
Consoia,new, 2% per cts.| 96% | 961146] 96tlig| 97416 | 97 °° | 96tte 
do for account...... 9633 | 967% | 967% 731g | 9718 | 96516 
Fr’ch rentes (in Paris)fr.'95°35 195" 35 |95°40 |95-30° [95-2729 95°30" 
U. 8. 419s of 1891....... 104’ 104% 10413 |1041g [104% (104% 
U. 8. 4s of 1907......... 234 1231g [12319 /x122%'122% 
Canadian Pacific........ 7753 133 7 77% | 77% | 78 
Chic. Mil. & St. Paul....! 54 5414 | 54% | 54% | 547% | 553g 
Illinois Central.......... 94 94 94 94 941g | 941g 
Lake Shore........... 11llg [111% [111% IITIi- [111% [112 
Louisville & Nashvilio.. 7444 | 73% | 74% | 741g | 754 | 75% 
Mexican Central 4s..... 73 73 73 73 731g | 73% 
N. Y. Central & Hydson.'10314 (102% (103% 103% (104 104 
N. Y. Lake Erie & West’n| 185, | 18%9 | 1853 | 18% | 18% | 1 
do 2d cons........ 1101 [10013 {100 {100% |100 /|100% 
Norfolk & Western, ee. 54 54% | 545g | 545g | 5419 | 545g 
Northern Pacific, pref...) 72% | 72% | 73% | 73% 744 
Pennsylvania............ 52lg | 52% | 52% | 52 52% | 5238 
Philadelphia a Reading.| 15% | 15% | 1528 | 14% | 1538 | 1593 
Union Pacific............ 447% | 4473 | 455g | 451g | 4553 | 4559 
abash, pref............ 17 17 17 17% | 17% | 18% ~ 














Commercial and BRMViscellanecous Hews. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of 
ment receipts and disbursements for the month of February. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the- 
eight months of the fiscal years 1890-91 and 1889-90. 


(000s omitted). 
















1890-91. 1889-90. 








Total. |; Oue- | Inter’l 
toms. 




















31,886" 


$1,416 
(33,050. 
30,717 
—X 29,505 
36,602 
30,866 . 







National bank deposit fund included :— 
me by 0 b $8,021,000 ¢ $903,720 d $307,450 e¢ $2,057,459 Ff $245,740 
g $33s, 


DISBURSEMENTS (000s omitted). 


1889-90. 
Total. |} Ordt- | Pen- | In- otal. 
nary. | sions. 
% * g $ 
July.. 41,998 
Aug.. " 36,388 
Sept.. 17,411 
Oct 28,599 
Nov.... 25,335 
Dec. ... 25,821 
Jan..... 27,858 


8 - 
*2.10v,684 ¢ $1,935,467 / $2,461,760 


NATIONAL BANKS.—The following national banks have 
recently been organized : : 


4,524—The People’s National Bank of New Iberia, La. tal, $50,- 
President; Wm. E. Satterfield, C J gs 
4,525—The Alamo ‘Wational Bank of San Antonio, T 
. Chas. Hugo, President; J. N. Brown, Cashier. 
4,526—The Snohomish National Bank, Snohomish, Was n. On i- 
tal 2 Emory C. Ferguson, President; Ursenus 


Loose, Cas 
4,527—The First National Bank of White Pigeon, Michigan. Capital, 
$50,000. Seth A. Jones, President; Theodore E, PP, 


Cashier. 
4,528—Th First National Bank of Hartington Nebraske Capital, 
£5291 ooo ti ai Bank of Mount \ ty a - Burows, Os ng 

6 ation 0 oun ernon 
, tal, $50,000, George D. M moet OB C. 8. —R 
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4,530—The Equitable National Bank of Baltimore, Maryland. Capital, 
O0000 000. James D. Ferguson, President; Samuel I. Hindes, 


The co rate ‘existence of the National Bank of Chester, South 
Oarolina (No. 1,804), expired at close of business March 2, 1891, by 
limitation. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease both in dry goods and general merc 
dise. The total imports were 5810, 881,053, against $12,735, 468 
the Cone eg ama and $10,939,700 two weeks previous. The 
exports for the week ended March 10 amounted to $8,629,376, 
—_— $8,100,048 last week and $4,943,103 two weeks revious. 
———— * are the imports o" New York * ding (for 

(for yar oe ee 5 and for the week en or 
general merchandise) March 6; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORE. 








1891. 
$2,654,894 


For Week. 1888. 1889. 1890. 
























: 8,226,159 

$11, $12,287,268) $10,881,053 

Dry $33, $30,051,383 
Gen’! 67 70,952,359 








742 





Total 10 7 
In our report of the dry goods trade will be found the 
= May of dry goods for one 4 later. 
following is a statement of the exports (exclusive of 
specie) from the pe of New York to foreign ports for the 
week ending March 10 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1891. 


$8,629,376 
57,933,065 


1888. 1889. 1890. 


















For the 
Prev. 


Total 10 






































The follo table shows the exporte and imports of specie 
at the port of New York for the eck ending March 7 and since 
—* 1, 1891, and for the corresponding periods in 1890 and 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ezporis. Imporis. 
Gold. 
Week. | Since Jan. Re Week. Since Jan.1 
Great Britain........ $49,685 *114, 064 MN v 
ean A 22,805 a aha $120,625 
Germany............. 603,000; 3 600877 $135,100 29,7 
West Indies.......... 159,000} 1,009,222) 1,643 421,765 
an ARTS I ai i. Siar — 8, 754 
South America....... 70,051 Ee 27,987 
 —lcwccccccl § —s— ccccccce 2,938 187,518 
Total 1891....... 541| $5,315,043 $139, 681 $1,096,409 
Total 1890....... 219,930; 1,513,950 415,362; 2,450,353 
Total 1889....... 433,799| 2,805,749 129,143) 1,533,326 
Exports. Imporis. 
Silver. 
Week. Since Jan.1.| Week. Since Jan.1 
Great Britain........ SESGAIE: GRBROITT ~ 
—— — 6, I EE een 
penmmeenel + meeene $20,439 
West Sea at 24,015 140,683 12,336 48,265 
Sith memiemind —— 3,775 
South America ...... 3,760 PE § «_-ahdeanoon 74,453 
All other countries..j| —........ 27,400 96,748 197,844 
Total 1891....... $590,524 $3,559, 007| $109,084) $434,776 
tal 1890....... 646,199) 5,062,450 58, 307, 
Total 1889....... 122,231 3 "230,559 ___ 10,968) en 314,156 














—The attention of investors is called to the advertisement of 
Messrs. John H. Davis & Co. in to-day’s CHRONICLE, offering 
their lines of investment securities. 








The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 


York Produce Exchange. 


ern lake and river ports, 


Ww 


e first give the receipts at West 


arranged so as to present the com 
parative movementfor the week ending March 7, 1891. an¢ 
since August 1, for each of the last three vears: 
































] 
Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rve. 
Bbis.196lbs| Bush.60 lbs| Bush.56 lb: | Bush.32 lb: | Bush.48 Ib | Bu. 56 

Ohicago...... 67,881| 181,004 810,469) 805,446) 175,512) 40.241 
Milwaukee... 55,087 93,750 16,240 82,000 93,000} 29,087 
Duluth....... Se Ul OE OS Ree ee eee 
Minneapolis.; _..... 908,310) ae — apee ; 
Toledo.......| 607, 17,778] 115,637 1,924 700 734 
Detroit... . * 2,686, 52.338 13,073 35,744 8,887 — 
Cleveland. .. 6,007, 24.500 11,524 25,695 8,085 1,190 
Bt. Louis.... 24,768, 247,948 451,909} 184,870 33,350} 10,300 
Peoria....... 8,459 26,000! __ 806,200) 228,000 22,2) 4,950 

Tot.wk.’91.| 159,936 1,675,215. 1,725,043|__1,303,679| 339,167] 86,502 
Same wk.’90.! © 193,868; 1 239,212 4.443.149] 1,199,017| 486,833) 72,193 
fame veg 183,120) 1,242,036 1,784,984] 1,036,290)  480,354| 31.207 
Bince Aug. 

1800-91... 6,850,814 78,634,428 57,838,691) 59,047,678) 25,5119681} 8,184 144 

1880-90. 7,413,384 90,157,385 105,108,884) 54,801,677) 20,374,786] 4,462,215 

188°-99, 6.016 915 69.870.173 77.622.553! 53.924.313' 21,630.863) 4,052.79 












































from | Wheat. | Oorn. | Plowr. | Oats. 
Bush | le. Bush. 
SewYork| 23,414] 80,113) 54,990) 3,173! 
Boston... 7,612 5,57 65 
Portiand.| 11,470) ...... ee 
eet ~~ wescesl  éenedsl | bakes bof ——— 
Philadel - 24,000 0 2,143) Seeeane 
Baltim’re 3,500] 102,114) 55,099)  °-"""" 
4 B33381i 202/3 "10 35 
N.News. eseese 25,326 7,714' eeee-« 
Ri d 2222 >|  #«s#eee8 eecee eeceee 
Tot.week.| 168,827) 482,194) 132,833| 3,773 sseese| 52,581 
8’me time 
1890...| 349,589]3,057,230| 165,611] 493,488] 10,024 44.157 














The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and — 











































































































ports, March 7, 1891: 
Oorn, Oais, Rye, 
In store at— bush. bush. bush. bush. . 
Now York...-.... 1.132217 309,284 993,105 8,765 1511850 
tilings | Eerie — 338 
hie eeee ceeeee 8 seescces 6,000 32,000 16,500 
Buffalo 544,235 58,122 155,499 38° ,295 896 
6,724,415 205,079 324,446 148,565 192 960 
‘271.3 48 15,461 74,817 — *— 
: eeasrone ceescese 3,774 2 » 
eeese eeeese 4,067,549 171 eeeereae 3 
677,663 226,773 17,723 ‘i7ooi .°”'* 
168,737 4,887 21,586 597 253,615 
= ee ee 
’ ’ y : 53, 
-ece ee 000 157,500 ‘ca 53 eeeesee © —*X 
—E 7; . eee 11 
“75 900569 «67,992 118,028 "9,659 “go'sey 
eeecceeene 1 C 3 eecee * 39,757 222222 108,490 
398, 10,11 212,704 29,981 49,577 
93,475 187,156 1 )4, »8 *eereee eseeeveee 
23,078 265,317 185.965 24,905 40,780 
139,077 99,981 9, eeeereces eerecceae 
359,446 $8,858 98,726 ........ —æ 
341.7 400,756 114,147 26,848 ........ 
5,970,026 ........ ——— 
43,072 156,128 42,600 ....:.. — — 
7,800 00 30,200 ........ 108,200 
Tot. Mar. 7,°91. 23,151,571 2,639,250 2, 874, 854 sos ae8 2,179,319 
Tot. Feb. 28, 91. 23,250,093 2,807,216 2 029 399,10! ‘4 ; 
Tot.Mar. 8,’90. 28, (314, 594 14, At 694 "B68 »390 1,588,485 42 
Tot. Mar. 9, "89. 31, 780,157 16, ‘911 5625 5 7,741,338 1,611,019 1, 712,138 
Tot. B Mar. 10,’88. 36,662,387 9, '202,103 4426," 317 378,299 2, 235, 323 

















. ~ * Cincinnati—Last week’s stocks, this week’s not received. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. 


| Bid. | Ask.') GAS COMPANIES. , Bid.) Ask 








24 Merchants’ Nat. Bank...t56 
12 United States Trust Co..800 


The oes were also sold at auction a 


50 Nat. Park Bank A 340 | 50 N 
100 Nat. Bank of Commerce.1961 





Auction Sales.—The res a ere recently sold at auction 
by Messrs. Adrian H, Muller & 


Shares 
— —— J. Lana & 


100 3d Nat. Bank now * .108 


clea aos 13 13 * Y. Standard Wa 








mp 
5 Union — of Alle- . Co., $100 each... .$5 per 
410 Was n Life Ins. Co..140 | $2,000 Terre H. o Logans- 
50 Postal ne. & Cable Co.. 30 rt RR. eM 1900, J. & J...104% 
102 Nat. Broadway Beak. . ..290 $000 County of Henry, Ia., 
360 1st Nat. Bank of N Ja 00 compromise, 1892,M.&8. 70 
Tenn., $100 BoE ap 99082110%4 | ity of Kansas (iss. to 
10 — Title Ins. Co...1601g Kan. & ** Val. RR.) 78, 4 
Co. Bank B’klyn. -130 2 
200 Brooklyn City RR. Co... .169%g 89, 000 1245* th Co., — ae 
16 Harlem River Bank...... 100 , funding, 1909, J. & J.. 
20 Nassau Tr. @o. of B’klyn.156 | $25, 600 The United Electric 5 
50 Fulton Municipal Gas Co. Traction Go. 30 30 yr. 68 6a, 1 1s 
aR i ap ABA Pel, 129% $1,000 N 10% 
10 Real Est. Ex. & Auction 58, TER. ‘x, ———— 
eon —— PATO GREE 1 5,000 Ches. 0. & 8. W. RR 70 
50 Singer Manufactur’gCo..180 | 68,1911, F. & A......------: 
8 Naugatuck EE nae 247 o & Miss. Ry. 1st 
20 4th Nat. Bank............ 17 neral 5s, 2, J. 


1932, J. & D.. 
$400 Orange Athictic Club 24 9 
mortgage bonds 


eee eeeteeeete 


6 Nat. Broadway Bank.. 
ts’ Ex. Nat. B’k.122 
Sa 1% —— 2— Leather B’k.153 


Shar 
| 50 Gallatin Nat. Bank ——— $15 


























All classes 





oston and 


f Securiti 
gre to investment docaritios Direct wire 


50 American Ex. Nat. Bank.155 
10 poaenes Wayrd Co.,com.100 | 1906.........----------*++2"" 
34 Corn Ex. Bank........... 249 | $9, 000 Tennessee Old 68, 69 
500 Internat’ nal Smelting Co. Green (convertible) teeeee one 
of El Paso, Tex.......... 
Banking aud FE inaucial 
Spencer Trask & Co., 


Nos. 16 and 18 Broad Street, How York City. 
ALBANY N. Y. SAR 
aA NGAS A GENE 


N. ROVIDENC 
HRAL GANKING DENCE He Le 


jon. Special atten 
wd gy Cregeen whe te Ly and pocie lndel pha, 
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— : k: om? @ tt are shown in the following statement, kindly furnished ws 
The Ban ers AZLTIIL. by the Treasury Department. 
— DIVIDENDS. 434 Per Cents due 1891. 4 Per Oents due 1907 
— — (Offerings. | Purch'es. Prices paid.|| Oferings.|Purch’es. | Prices 
—, Per | When | Books Closed. — —— ae. 
Name of Company. Cent. | Payable.| (Days inclusive.) Mar. 7.....| $187,700) §137,700 7 | occedéhd* bbtineell > abd eoses 
— —— ee — 49,400} 49,400 s3 : ————— 
: +. eee. Ge — 
eer ee Poul, pref...| 3% (April 16|Mar.29 to April16| « 11°.) ase00i ——cq tt 
& Western ccececeseeeseses 1 A ril 1 Mar. 15 to April 1 “ 12 180.200 130,200 £3 
alley (quar.) ..---------- 1% (April 15 Mar. 11 to —— ——— P< Ih: ——— ————— 
by Navigation (quar.) lie A ril 1 Mar. 21 to Mar. 31 ics éne 47,950 47,950 $3 ecccccos]  cocseceess  seecee oe 
eat Pennsylvania... ---- ; eee SS gotel. | 607,000 so7o00! = ROO ln. 
West _— —* oe The closing prices at the N. Y. Board have been as follows: 
: Bell Telephone (quar.)....) 3  |April 15 Mar. 27 to April 10 
Amer ota Iron (quar.).....------ 14g |April 1)Mar. 21 to April 1 Interest} Mar.| Mar.| Mar.| Mar.| Mar.| Mar. 
Minnesota Irom wdiegraph (quar. 1% |April 15|Mar. 21 to Mar. 31 Periods) 7. | 9. | 10. | 11. | 12. | 13. 
Wettepreast Fuel.......---------- 1% /March16 to —-—— 
449s, 1891. ......reg.'Q.-Mch.}*102 *102 ;*102 |*102 /|*102 (|*102 








WALL STREET. FRIDAY, MARCH 13, 1891-5 P.M. 


The Money Market and Financial Situation.—There has | 4s 


very moderate business in stocks and bonds, and 
—8 iene was scarcely enough doing to make live 
quotations 1D certain securities which are usually prominent. 

The reports and rumors from abroad have done much to 

sop our market unsettled, although it was apparent that the 
London money market was not disturbed, as the Bank rate 
was kept at 3 per cent, and there seemed to be no trouble or 
apprehension. The Argentine difficulties do not clear up in a 

“satisfactory manner, and the embarrassments in that quarter, 
considering the immense expenditure of European capital, have 
served to show up by comparison the greater safety of Amer- 
ican railroads as an investment. If the reports concerning 
the affairs of the Messrs. Baring were true, it was their hold- 
ings of Atchison bonds and stock which were more easily 

i of than other assets when it was found necessary to 
— something. 

One of the anomalies of the present period is the relatively 
low of the bonds of various companies in comparison 
with their stocks. Reading third incomes sold at 2314 while 
the stock was at 2914; Northern Pacific consol. 5 per cent 
mortgage bonds sold at 8234 while the preferred stock was 
at T1743 ichmond Terminal 5 per cent collateral trusts sold at 
67% while the preferred stock was at 71; RioGrande West- 
ern 4 per cent mortgage bonds sell at 7614 and the preferred 
stock at 7134. Some of these prices have changed within a 
few days, but it is usually one of the features of the market 
that active stocks have more support in dull times than the 
lower classes of bonds. 

The adjournment soon of the Western legislatures, particu- 
larly that of Kansas for two years, is a subject for congratu- 
lation among railroad men, and with good crops this year the 
railroad situation at the West will be greatly improved. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to4p.c., the 
average being 244 p.c. To-day rates on call were 2 to 
p.c. Prime commercial paper is quoted at 5@51¢ * c. 

The Bank of England weekly statement on Thu v showed 
an increase in specie of £183,000, and the percentage of reserve 
to liabilities was 58°59, against 36°80 last week; the discount 
rate remains unchanged at 8per cent. The Bank of France 
shows a loss of 925,000 francs in gold and 300,000 in silver. 

The New York Clearing House banks in their statement of 
March 7 showed a decrease in the reserve held of $3,237,500, 

a Seki the required reserve of $10,880,975, against 
e week. 

















1890. 1889. 
Mar. 8. Mar. 9. 





Sesccecece 60, 
222222 53, 
. 7 











— 
Surplus J 211 8,548,300 


Foreign Exchange.—The demand for sterling bills has been 
very inoderate and the market has been exceedingly dull, with 
an easier tone, though quotations are but little changed. Noen- 
gagements of gold for export are reported this week. Actual 

are: Bankers sixty days’ sterling, 4 8514@4 851¢; de- 
mand, 4 88@4 8814 ; cables, 4 8814.@4 881. 
_Posted rates of leading bankers are as follows: 


























March 13. Sixty Days. | Demand 

Prime bankers’ sterling bills on L 3 
ondon.. 4 36 489 

Prime commercial * SAREE iad Q;— . |484 @4 S4%/_........ 
Pacumentary tens ce.cnneceecdes 483%@4 84 |__....-... 
bankers (francs)..................... 5 191625 18%/500 @5 16% 
Frankt (guilders) EOE TRBT A 404@ 403, 40% @ 40716 
— ktort or Bremen (reichmarks)b’nkers| 9518@ 9514| 95%@957% 








following were the rates of domestic exchange on New 
ork at the undermentioned cities to-day: Savannah, buying 
par, selling 1, to 4 premium; New Orleans, commercial, 35c. 
— premium; bank, $1 00 per $1,000 premium; Ctarles- 
er Si. one 1-16 discount, selling 14 premium; St Louis, 75c. 

p 000 premium ; Chicago, 75c. per $1,000 discount. 
United States Bonds.—Prices remain steady. Purchases 
Oot per cent bonds by the Treasury, under the circuhr of 
» have amounted to $12,198,800. The gaily purchases 








419s, 1891. -... coup.|Q.-Meh.|*102 |*102 |*102 |-102 /*102 |*102 





Rohe snanes reg.|Q.-Jan ./*12019/*1201 *12019; 12144/*121 |*121 
Do stamp’d int. pd. coos cose f*L191g,*11919,*11919)*119%/*120 '*120 
-1007........ gore. Q.-Jan ./*12149/*12119/*121 49. *121%/*122 |*122 
Do ex-cp. toJ’ly,’91).... .... *11919/*11919 *11919 *119%/*120 /|*120%g 
6s, cur’cy,’95....reg. $*111 |*111 (|*111 |*111 /|*111%9)*1114% 
*114 *114 (|*114 /|*114 








-&J 
J. & J.\*114 |*114 
& ; *1161 *11649 211649 8117 *117 |*117 


lw 


-reg.(J. & J. | *119 |*120 
6s, cur’ey,’99....reg./J. & J./*12119)*121 *121 49 *1 221g)" 122g 




















*This is the price bid at the morning board; no sale was made. 
Coins.—The following are the current quotations in gold for 
various coins : 


Fine silver bars..--99 @ 1°00 
Five francs....... —92 @— 95 
Mexican dollars.. — 78 @ — 80 
uncommerec’l— — @— — 
—73 @® — 75 
English silver.... 480 @ 487 
.'U.8.tradedollars —77 @ —— 


Government Purchases of Silver.—The Government pur- 
chases of silver in March are shown in the following : 























Ounces Ounces Price paid. 
offered. | purchased. 
Previously reported........| ....-... 1,126,000 $0°98%4 @ $0°9875 
J— 1,189,000} 570,000! $0°98% @ $0°9870 
Wi ED dd aaibdednoksivedell 77,000, 365,000, $0°9870 @ 
Mh ivalacinannnch 870,000, 303,000| $0°9939 @ $0°9950 
*Local purchases ...........|  ..-.eee- SOME  cccacens © vctiin ee 
*Total in month to date. 2,398,057; $0°98%4 @ $0°9950 








* The local purchases of each week are not reported tili Monday ef 
the following week 

State and Railroad Bonds.—The sales of State bonds have 
included $16,000 Tennessee settlement 3s at 7074-71; $7,000 set- 
tlement 5s at 10034; $23,500 Alabama, class **A,” 103-1035¢ 
$30,000 Virginia 6s, deferred, stamped, 8-83 ; $5,000 do., de- 
ferred, at 9. 

Railroad bonds have not been particularly active, but have 


3 —— gained a little in strength of tone during the last 


ew days. Several bonds have touched this week the lowest 
prices ever reached, notably the Atchison 4s at 7534, incomes 
at mgs and Reading 1st pref. incomes at 4744. Texas & Pa- 
cific 2d mort. incomes sold quite freely at times and touched 
2914, closing at 314g. Atchison 4s close at 7714, incomes at 405g 
and Reading 1st pref. incomes.at 49. Dealings have been —* 
dull and the tone has latterly been better, the low prices fail- 
ing to bring out bonds. The Louisville N. A. & Chic. consols 
jumped from 84 last Friday to 91 on Tuesday and close at 8644, 
and it is presumed the April interest has been arranged for. 


Railroad and Miscellaneous Stocks.—There has been 
very little animation in the market, and the active deal- 
ings have been limited to a few stocks. The cituation of 

airs abroad has been watched with much interest, and the 
disturbing rumors have served to keep our market unsettled. 
On Thursday the trouble of the bank in Paris which was in- 
volved with the Argentine difficulties was the bete noir of the 
day, and prevented any advance in stocks. The Western 
stocks and Louisville & Nashville have still been the most 
active of the list, and they are showing a steadier tone, with 
the A ee eg of having been sold down about as far as prac- 
ticable, under present circumstances. - There was a healthier 
tone and more life in the general list after twelve o’clock to- 
day than we have seen for some time, and there was an ad- 
vance of 44 tol per cent in many stocks. In the last hour 
the coal stocks were notably weak and fell off 1 per cent on 
Reading, about 2 per cent on Lackawanna and Delaware & 
Hudson and 344 on Jersey Central. 

Louisville & Nashville has been favorably influenced this 
week ‘by the election of Mr. M. H. Smith as President and 
Mr. August Belmont as Chairman of the Board. St. 
Paul shows a surplus of $1,269,399 for the six months 
ending December 31, 1890, over and above its charges and 
the dividend on preferred stock, and the stock sold up to 
54% to-day; Missouri Pacific, since the report was issued, is sell- 
ing a trifle higher, but the low freight rates are discouraging; 
Mobile & Ohio is strong at 405g, and negotiations of some sort 
are said to be pending with the roads north of the Ohio; Rich- 
mond Terminal had a little spurt of activity to-day, and rose 
to 1844, closing at 177g. The unlisted department has been 


unusually quiet this week. Sugar closed at 7514, against 7334; 
Lead at 19, against 1834; Cotton Oil at 21, against 2034. Com- 
stock Tunnel stock and bonds were stronger on the payment 
of two coupons on the latter and the stock sold to-day at 
— * Silver oe 37 been —* * —* most 
other things, and close a , against 97% week, on the 
smaller stock on hand. X * r 
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. WEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 13, and since JAN. 1, 1993 
ae + 
HIGHEST AND LOWEST PRICES Bales —— 
STOCKS. of the |—n8° of sales in 1891, 
turda seg Tuesday, |Wednesday, | Thursday, Friday, | Week, | — 
March 7. | March. | March 10. | March 11.'| March 12. | March 13. |ghares.| Lowest. | Highest, 
ates ee cant Fe....| 25% 25%] 2536 25% 24% 25%) 247 ‘See 
n D. oe 25 7 
Atlantic & Dinideahaneete *4% 47%) *4% 47, 4% —* * war sth —* 2372} 35,283) 245, Mar. 10) 32% Jan. 19 
Canadian Pacific.............. 759 75%) 75 7546 75% 75% *7535 76 761g 761q| 7553 755s 630 agi a io 6) 6 Jan. 12° 
Canada Southern. ........--.. 48° 49 | 48% 4935 491g] 4919 49%9| 49% 49% 50 50 | 2,790] 48° Mar. S| sau neD 
Central of Ne Rew Jersey —— — a = 1. 113% —~ et 4 115%117 | 113 116%) 5,6101106 Jan. 26 1is¢ 
seeeeweesonssoen 9 29 *2 € ⸗ 
—— cert.| 1619 16%| 16% 17%| 175 17% *17 18 | 17% 17% 175 17%| 2,001 38 yes 74) 3 Jan, 
ist pref....| *48¥9 51 | *48 51 | 50 50le 50s! 50% 50%) “49 52 | “450 Far 4 
pref..... _*28 *281g 30 | 29 2933 29%3| 30 30 | 30% 30%| 1,030| 29 Jou: 3| 54% Feb. 1 
sto saat: 124 127 | 12619126%9|"124 126 |*124 126 |*124 127 |*124°127'| 133333 em 17 oe? Bed. 1 
Chie — — 73% 76%) 75% 77%| 76% 775 76% 77%) 77 77%) 70% 77 site pac. 
n F. 8 77 7 Tal aa 422) wes are. — 
Chicago & Eastern IMlinois.---| -.--<- ---:.. 46 47 45 47 | eoenee ons cm ae as | ey. < 938 Jan. 14 
‘ ref. St Sele an. 
Chicago Milwaukee & 8t.Paul.| 51's 52%| 52% 53%9| 52% 53% Bate| “bSig “HS%| 53% 85. | 90,545| Soy som 3] 92, Jam i 
pref.| 1092s 109 lg 1 10 110, |*110_ 11139] 110% 110%) 13149112%) 2/100 10533 Jen. 3{113¢ sey 2A 
Chi & Northwestern · 1024s 103%) 1025 10349) 102% 1035 02% 103%) 102% 103%) 103% 104% — Mar. 9{108% 500 49 
eeeess| L950 100 | «~~~ «~~ 2* —“* 3 133 "395|133 Mar. - 
gag Island & Pacific. 633g 6433) 64 65 64% 657%) 651¢ 66 35 7 - 13)13819 Jan. 12 
Be Paul Minn. & Om.| 23% 24 | 22 22 21 24 * “21 $6 °| «30 " 36 °| 4922) 63% Mar. 6 a7 yam 4 
* 5 75 n. 
Cleve. Cincin. Chic. & 8t-L,..| 58% 59 | 5829. 60%] 59% 60%| 59% 60%| 59% 59%| 5929 60 . 29) 84% Feb. 11 
Do ref} *94 96 | *94 96 | *93 96 9544 95%) 9539 9519) *90% 944 7| 6553 Jan, 13 
Columbus Hocking Val. &Tol.| +25, 25%| 2610 2613] 1251» "25 2619| *25 26191 26 2638 31) 98 Jan. 9 
Delaware & Hudson.......... 129% i301,| 129% 130%| 130% 130%| 130% 132%| 131 133 - §) 29 Jan, 
Delaware Lackawanna &West| 133% 134%| 13333 1345] 133 134%] 13342135 | 1341913519] 1335 13519 - 9/1395 Feb, 7 
Denver & Rio Grande ........ 653 1 165g 165| *16% 1719} 1738 1733) *17%4 177%) *17%4 17% - 2/14033 Feb, 9 
pref.| 5629 565} 561g 5649) 5739 5739) 57%. 7 *574g 5839) 581g 581 6) 20% Jan. 12 
East Tennessee Va. & Ga..... 73% 7 7 7 7 *6lg 6 619) 65 7 - 7) 637% Jan. 14 
Do ist pref.| *58 64 | *55 62 | *55 64 | *55 *55 62 | *S7 62 . : 814 Jan. 14 
Do Od pref.| 16% 5 7 | «ts 97 | 15% 15%] 15% 1514) 15% 15% 66 Jan. 14 
Evansville & Terre Haute... (*110 113 |*110 113 |*110 113 |*111 113 |*111 113 |*110 113 - 11) 19% Jan. 14 
Great Northern, pref........ -.] "81, Be, | 82 82 | "82 84 8212 82%5/ 83 83 | 84 86 ae a eS 
Tilinois Central................ 9012 91%] 90 914s] *90, 93 | 9212 92%] 92 92 | 95% 93% - 2] Gos ven. 7 
Towa Central.................- ‘Sig 7 5 5 | *5lg 7 54 54) 6 61 *5% 7 * oe eee 
Do pref] “192 23 | 20% 20%4/*19° 21 | 20 20] '19 20 | “19 20 2246 
Lake Erie & Western ........- 13¥g 13%] *131g 13%| *13% 13%] *13% 14 ) *13%2 14 | “13% 14 > o6| iste a 
pret] 54%9 83, | 55 55 | 552g 5539] 5533 55%] *551g 56%] 5544 55% $| sort pee an 
Lake Shore & Mich. Southern.| 108 109%4| 108% 1087%| 108% 109 | 108% 10926] 108% 1087s] 109 109% goose Reb. 12 
ie. ccseces * 89 3. 861g 86lo| 8619 86le! *86 8 88 : a| hae Bon. 9 
Louisville & Nashville........ Fics 72%] 71% 73 | 72 73°| 729 73%] 73g 73% 74 > Fl Sass See ae 
— igs ogo tae 
n Eleva conso y 102%} 102% 1 } . 
Mexican Central 20 21 | *»204 20%) 20 20 >> s ie — —* — reo tr he 2 
igun Contral.............. 9142 9149) *9042 ...... eee 1 *90lg 92 | *901g 93 — 35 
ae — — i & Wea 101 108 \*10% 105 | 104% 104%| 104% 1 Leite 105. "101 108 ‘19 93 Jan: 15 
ref.|* 05 |*101 * — 
Minnbapolis & Bt. Louis.....| “4 — 5 | % 5 | 4 5 er peer eae ee eae 
pref} *9 10%] *9 10%) *9 10%) *9 104} 9 9 | *8 9 al aa eee 
Mo. K.& Tex., ex 2dm. bends.| *1142 1249) 1133 11%j *ll¥9 12 | *lite 12 | *11l4g 12%) 122 12149 °F is 14 
Do pref.| *19% 20%) 1949 194] *19% 20%] 20% 26%/*20 21 | 2019 20% ; 624 Fog 
uri Pacific............... 6442 65 | 64% 655) 64% 65%! 65% 65%] 6533 657%| 655 66%, — — 
Mobile & Ohio................. 35% 3549) 35 35 | 3538 36 | 3633 37 | 37% 3839] 39 40% a| to Mee 
Nosh Chattancoga&é&tiouis| *83 96 |*92 95 |*92° 96 | +93. 96 | 93° 93°| 93 93° S10] 98 Jan. 211 95 Jam 6 
New York Central & Hudson.| 10142 101% 1012 101%| 102 102%) 101 102%4/ 1012102, | 1011010113} 481|100% Jan, 22|10429 Feb. 
ae & Bt. Louis .. 13 42 243 12%) 13 13 13 1836) *13 13%) 13% 13%) 1,075 Tt15 Jan, -2| 14% Feb. 10 
st pre 6 *64 6 ; p ? 
2d pret. "86lg S65] S799 27s] 28 28 | 28% 28% “28 29 | secs seul 140 33 Jan, 2| 31% Feb. 10 
New York Lake Erie & — 17% 18%] 13 18%) 18 18%) “18, 18%] 189 18%) 18% 184) 2,445 17% Mar. 7| 214 Jan. 14 
pre ecceee eevaes * 50 : 
New York & New England ...| 33 32 _3314| “Bdig “83%| 33 33%] 33% 34 °| 34% 34%| 25,055] 49° Moe. 9] diatom 1S 
New York New Hav. & Hart | 268% 2684265 270 |265 265 |*263 268 |*263 268 | 265 265 ’323\254% Jan. 9|271 Feb. 3 
New York Ontario & Western| 15% 15%| 15% 16%| 16 16%| 1628 16%4| *16% 16%} 16% 16%| 3,046| 15% Jan. 2| 17% Feb. 10 
New York Susquehan. & West.| S32 = §& 8 8 “842 9 8 8 8 84 68 8 1,061| 7% Jan. 6| 11% Feb. 17 
pref.| *31¥4 3214] *31%4 32%) 32 32 | 32% 32%) 3133 31%| 32  32%/ 1°220] 2819 Jan. 6| 40% Feb. 18 
Norfolk & Western............ 144g 14%/ *13 14%) *14 14%] 14 14 | 1338 13%) 14 14 ’570| 1333 Mar. 12| 16% Jan. 
Do pret.| 53 53 | *52%3 53%) 53 53 | 532 53%| 535, 53%/ 5219 5210/ 396] 53 Mar. 7| 57¢Jan. 14 
Northern Pacific .............- 261g 27 2633 2734] 267% 2738) 2734 2744] 2718 2733) 2734 2758 980| 211¢ Jan. 2| 30 Jan. 14 
Do pref.| 71. 71%| 71% 72%) 71% 72%) 72 72%| 71% 7253) {713 72%) 30,229| 6319 Jan. 2| 74 Jan. 30 
Ons) & Micsiasipyl......------ "15% 17 | 215° 17 | 1540 1549) 15% 1540) 1519 16 | 16% 16%) © 710) 15%» Mar. 11) 19% Jan. 17 
Oregon R’y & Navigation Go| 65 65 | 65 65 | 65%¢ 72 | 70 73 |*70 74 |*71 74 | 5175 .. i. 2 oe 
( Sh. Line& Utah North| *20 2140] *20 21lo| 21 23%! 2348 23%) 22% 22%| 22 22 | 1'262/19 Jan. 5| 24% Jan. 14 
Peo & Evansville.) 18 18 | 18 18 | 1753 175] 1838 1994) 1933 1939] *19%¢ 19%) 1,570] 14%9Jan. 7 20% Feb. 18 
] . & Read., vot. trust.cert.| 29% 30 2858 29%) 28%3 2919) 29 53) 30 301g) 2949 31 | 21.795| 2833 Mar. 10) 345:Jan. 8 
Pittsburg Cinn. Chic. > — + a = Fy X 3* Sf 5 134% 13% "215| 1219 Jan. 7 15% Jan. 14 
pre 4 0 |*45 49 
— 268 Hf] 68 Hay ape Hos A Heal He Ho) andes de ee 2 a 
Rio Grande Western..." | 784 38°] $6 36°34 37°| sabia 37 | +B5t0 47.'| «Bane 37. 470) 99 °Sen. 70% Fok. 1 
. 7 7. «71 ; 
RomeWatertown & O ensb’g|;107 115 111 111 |7108 112 | 111 111 | 105% 108 | 110 115 2,332 100 * Jan S115 Man 4 
° oo PECL. | eV eeeses| 440 8 caeeee “2?  eeseegh En. aay. weeade Sree 
St. G. Ark & Tex., trust rec..| *95 ..-... *9lg 11 | *9¥g 11 | *9%¥9 11 91g 91g “Sg 11 "ae a 9 rep 26 MTD Jan. 14 
St. Lou. &SanFran.,istpref.| 55 55 | * 60 | 58 58 |*50 60] 55 55 |*55 60 65! 55 Feb. 16| 70 Jan. 16 
St. Peul & Duluth............. 36 26 | 24% 34% “34 a6 | ‘24 36 | 32 33 “22¥a 26 175| 24 Jan. 15) 2649 Feb. 9 
Bt. Paul Minn. & Manitoba... 10319 104%2)*103% 105, |*104, 105, 1041s 10439} 108, 108, | 109 109 ge01p0 Jam. 21il Teo. 6 
— — sis 28%,| 28% 29 - 16 2 
Texes & Pacific ............... 133g 13%) 12% 13%) 12% 13%) 13 13%) 13% 1333] 1353 13% — 333 B. Mar. io 16% Jan, 14 
* —— 167%] *164g 1730] 16% 1739) 17 17 | *16% 17%| 1719 1719) 1 1633 Jan. 2 201g Jan. 18 
Toledo & Ohio Central........ 45. 80 |*45 60 |*40 60 |*40 60 | *40 50 | *35 60 A Gi Jan. 13) 61 Jan. 
nion Pac 0 “13% aa “$35, 443, 13 145, “la 44% —* 2. “ia 45 saasa| Sig Jan: 22 8 F if 
Union Pacific Denver & Guif.| 21 21 | *20\9 22 | 22 22 | *22% 23 | 22% 2219/ *22 23 | 400) 21° Jam 28 yt Jan. 14 
Wabash................-.----.- 9% 9 9 9 85g 9 8 81g) *9 9145 964 9 810} 8% Mar.10 11 Jan. 1 
Do pret.| 17. 1753] 17% 17%| 17. 174s| 1739 17%| 17% 17%| 18 18%] 3,205] 16%Jan. 2 21 Jan. 14 
Wheeling & Lake Erie........ 31% 821g) 31% 321e| 31% 32 | 32%¢ 32%] 32% 32%9| 31% 3233] 1,725] 29%0Jan. 26) 35% Jan. 12 
Wigconsin Cen | ZO TOM) Th Gael dau ot] Loe ise] 
Wilsseliamcous Stocks. —8 te 19%] i 19%) 2,000) 16 Jan, 9 SONS 
—— m Oil Co...... 205, 205! 20% 20%! 21%4 2144; 21 21 { 21 21% 21 21 1,218; 15% Jan. 2) 22% Feb. 21 
H 250, 3349 Jan. 2 M 
Gs... 36%| 36% 37 %« 36% 37 3 
-feeeenece eeeertecnaeecer 7 ; 
Pipe Line Certificates § ....... 7619 76%) 7616 76% 6 7g) 74% 73 74 72\g 74 1355,000| 71 Jan. 81 Feb.}10 
Palace Car Co....... 90 190 |*1893g193 | 18929 189%9/ 18944193 /189 189 190 325 184 Jan. 5196%Jan. 14 
Silver Bullion Certificates....| 98 9826) 98% 98%] 9812 985) 985 98% 987% 99 9 Feb. 21:107% Jan. 15 
seeee Coal & Iron 1,34 34%] 332 34 34% 34% 4 *S4'e 35%) 35 35%) 3.870 32% Jan 30% Jan. . 
Ww Union Telegra 80 80%e] 79% 80 | 804 ROM! BOig BOR ROIn ROG] RO% 81%] 8.690) 76 Jan. 2| 2% Feb. 9 
# These are the prices bid and aaked; nosalemaie »r.cesfromboth RAangos. | Lowest is ex divi lond. 
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MancH 14, 1891. ] 
~NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
ee — Mar. 13. | Range (sales) in 1891. INA g Mar. 13. | Range (sales) in 1891. 
q Indicates unlisted. Bid. | Ask.| Lowest. Highest. | Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
——_ Pittsburg & Western........... | gtk Bie Ae esr * 
2 a. eS _BD..-| cccopalecsane peoese erred — — 50} $31 |...... Jan. | 35 Jan. 
Susquehanna.... --- 100 160 170 |167 Feb. |167 Feb. || Rensselaer & Saratoga......... *175 185 |175 Mar.)183 Jan. 
EL Charlotte Air L9....100) 93 | 95 [22.2.0 1. .2.|seeeee eenees St. Joseph & Grand sland.....100/ ......|....-. 5 Feb.| 5 Feb. 
South. Ill. pref. .....-- — uis Alton & T. H......... 00; 2819) 3015 = Jan. | 301s Jan. 
&N. Y. Air Line pref....100, 101 |...... 100 Feb. |10349 Feb. South IEEE aaa: 100; {8 9 34g Jan. 91g Feb. 
itl iti = RR ere Toledo Peoria & Western] ..... 100; ......| 1449) 14% Jan. | 1419 Jan. 
Pitts..... 100; [35%| 3658, 29 Jan. | 3642 Feb. || Toledo St. Lonis & K. City .......| ...... BD *Veadcod soadddldaasex can im 
22222222 Ly +4 33* a pe gan as a Vir a ——— 00 Seeeee — — ⏑ — —— —————— —————————— ——— 26208668 
"Bay Nor...-. ar eb. scellancous Stocks. 
—— 2* — ———— 100 $14919]...... 142 Jan. |150 Feb, 
& Minnesota....... 100| 5% 7 3% Mar. Mar. || American Cattle Trustf ...........| ......|...... ll Jan.| 15 Jan. 
ana 50150 |...... 148 Feb. 152 Jan. || American Cotton Oil trust rec.100) {22%| 2343) 15% Jan. | 2414 Feb. 
ville BEscces ——— American Express............. 100; 116 (121 {113 Jan. |123 Feb. 
es & Fort Dodge..... 100; 419 5% +18 Feb 5 Jan. || Am. ——* & Cable........ 100) 79%) 81 | 80 Jan. | 82 Feb. 
tga hte 15 | 22 | 12 Feb. | 12 Feb. merican Tobacco Co., pref...100,{101 |......; 98 Feb. |101%4 Mar. 
paluth 8. Shore & Atlan.7.....100, 4% 5%) 5ieFeb./ 6 Feb. || Brunswick Com —R 100| {15 | 16 | 15 Mar.| 21 Jan. 
Pref Tie anak conegieas 100; 12 | 14 | 12%Jan. | 15 Feb. || Buckeye “ty, AAS EPRI TE ge Fe 19 Jan. } 26 Feb. 
Flint & Pere Marquette........ DT acceceloccese 18% Jan. | 2419 Feb. || Chic. June. Ry. & | Stock » RS 721g Mar.| 75 Jan. 
——— —— 100 ———2——122— 8 Mar. 84 Jan Pre fe rred eee e ee eee eesreeeeeeee 100 eeeeceae 85 eeeecee eee e8/ — — — «22068 
— Pacificf ....-- -.-----+- 100 7 | 10 61g Jan. 8% Jan. || Columbus & Hocking Coal..... 100; 15 16 | 15 Mar./| 19%3 Jan} 
Ba vin’ as 8 —3 714; 8%! 61, Jan. 81g Jan. || Commercial Cable.............. 100' 106 109 (10349 Jan. |107 Jan. 
Gras rf Texas Central. ....- 100, 2 3 2 Jan. | 2% Feb. || Consol. Coal of Maryland...... 100; 23%) 26 | 23% Mar.| 26 Jan. 
Central 1 leased ines. .--100, 90 | 97 | 9049 Jan. | 92 Feb. || Laclede Gas, pref .............. 00} *50 | 52%, Feb. - 60 Jan, 
Kanawha & Mic chigan sdicdinen ath ined 100| 13 | 15 4 Mar.| 16 Feb —— & Wilkes. Coal P.......... 15 | 20 16 Mar. 16 Mar. 
& Des Moines......... 100, 2 {| 4] 1 Feb.| 3 Feb. || Maryland Coal................. 100; 14 | 17 | 15 Jan.| 17 Jan. 
Av—— —⸗ 109 7 |..---| 7 Jan. | 1142 Feb. || Minnesota Iron.................100} {73 | 74%! 73 Mar. 81 Jan. 
Ki & —— sccccel access caccces National CordageCo............-..- t757%| 7649) 73% Mar. | 761 Mar. 
Tay vans & ‘Bt. at Lo. cons. 100 ccccee|coecee 28 Feb. | 30% Jan. || National Linseed Oil Co........ 100} 1394g)...... 8 Feb. | 42% Jan. 
ee  dohslesl - 55 Jan. | 63 Jan. || New Central Coal...............100) t10 |......| 9%Jan. | 12 Jan 
Bs. —— L. & Texas... ... BEG) ccvscie| conces 15 Jan. | 18 Jan. || Ontario Silver Mining.......... 2» 3 M 44 Jan. 
ng Coal........---++--+- 50| 75 | 8732 85 Jan. | 85 Jan. || Pennsylvania Coal............. BO BOO [eccveslcocece cccccolosséed Satmn 
—— * 90 100 = 4 -_ = ; an. Pere ee nese + gw — 50 ...... a 23 "Fell. =. he 
emphis & Charleston......... 25) .----.|------ 3 eb. an. os moe, rg WB nc cccccce) cocces an, eb. 
exican ⸗ BEE woscep|ecness > Jan. 5 Jan uicksilver Mining. ............ 100} 15%!...... 514 Jan. 67, Jan. 
Mei Pieangy een il Bg : 22 145 Jan. |14814 Mar — ferred....... . fait aiaetaidedeee 100 zz* 40 * Jan. | 40 : 
J Y. cigs & Western......... ROD) 22.000) eccees 104 Jan. {110 Mar. || Sugar Refin. Co. trust rects.{. By + SECT Aa 567%, Jan. | 897% Feb. 
3 Y. & Northern 2 100 18%| 20 174 Feb. 21 Feb. || Texas es Trust...... 15 | 17 4 Mar.| 16% Jan. 
ria & Eastern.........-....- 100 5 8 6 Jan. 8 Jan. ji a accdeckescencooens joo t684g)...... 6516 Jan. | 70 Jan. 
peeritnt Wayne & Chicago... 100; $151 }...... 149 Jan. |152% Mar. Wells, Fareo' Express........... 100; 135 (145 7 Jan. |145 Feb. 
* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—STATE BONDS MARCH 13. 
SECURITIES Bid. | Ask. SECURITIES. Bid. | Ask ‘SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5.....1906| 103%4|104 |/New York—6s, loan........... 1893| 102 |..... ' 8. C. (cont.)—Brown consol.6s.1893| 96 |100 
Class B, 58.....cccccccceseces 10619/110 | North Carolina—6s, old........ J&J; 3O |..... -||' Tenn » ORE... <- 1892-1898] 6749}... 
Claas 95 (103 SU MOGs vintccsecéocesée 900} 10 |...... Com] romise, 3-4-5-68...... 1912} 71 |...cce 
ney funding 4s........ 1920; 104 (108% —* bende, J. &J....1892-1898| 20 |...... new settlement, Diitnsondes 1913} 102 ocse 
Arkansas—6s,fund.Hol.1899-1900| 8 | 15 || Chatham RR....................0. 41 9 Wh Bticsise — — 913} 99 |102 
do. Non-Holford| 150 180 Consolidat tax, < Class J 4 Pr dt. Bi ccaisennnsantbnistndiniin 1913} 71 | 71% 
%, Arkansas Central RR ........ 4 10 || Consolidated 4s............. 191 96 97 ple caccccecccecoesesee weld —E 
Lovisiana—7s, GR co cceapees GEE TEE * Ncdivhuclt — 1919) 124 (127 6s, consolidated bonds........... ececeelonccce 
+> ccgousconesecttseese 91%) 93 Rhode Island—6s, cou..1893-1894/ 102 |...... 6s, consolidated, 2d series, rects.| ..... o|seceee 
Missouri—Fund.........1894-1895; 104 |...... — Carolina—6s, non-fund.1888} 3%—| 4 68, — t’st rec’ ts, — 8 | 
New York City Bank Statement for the week ending March| _ New York City, Boston and Philadelphia; Banks: 
7, 1890, isas follows. We omit two ciphers (00) in all cases. BANKS. yaa Loans, | Specte. Legals. | Deposits.t| Oire’t'n| Olearings. 
we o* >. $ 5 
Loans. | Specte. | Legals. | Deposits. Bop. Fst 132 2,495, 15/39 397, —33 83,810,1 35,515.4 ] ; 43,3 3,407,1 669,491, 
s _ 32.495,8 5| O38” ,522,1 3337 —33 416: aa 3 540;3 330,80 2 
“ 28. ...|132,495,5/404,381,8/81,301,0 35,935,3'414,¢ :26, 1'3,494,6 483,489.8 
wee. , 5* 123,549, 9/4 04,823,7 78,567,8 apne ,473,3)3,523,5 —* 93,3 
os * 
—— Feb. 21....| 65,842,9/155,252,9| 9,768,0| 4,625,8 128. 496.0 3. 201.0 3330— 
38...66 842.9 aaa ares 9,736,9| 4,362,1/ 126,935,9'3,228.1 2.3 24 
uo. — 65,342,9 154,372,1| 9,367,4| 3,820,1/126, .0|3,243,6 oo 33 
—3343333 3333 33333333 
Mar. 7....} 35,793,7 Ha ol 5,609,0 92,487,0\2,174,0' 65,¢ a 
* We ornit two in all these Inci » for Boston 
deiphia. the tem “due to to other ei cere peau 





City Railroad Securities—Brokers’ Quotations. 






































agen As AY., s 1900. -8tv’k.|......,125 Dock E. Bye B.— f 
eee. ASD 105 {107 ~ Yr —— * +0 F&A 101 
Br’cok ae 2 27 Bight Av.—S seee 
1st mort., _— 1900.3 éy 110 {112 |/HighthAv.—Seri 66, 16%4 105 
Brdway & 7thAv.—St’k.. 2 205 |\42d & Gr’nd St. —Stk.'235 
lst mort., 5a, 1904 .J&D/1 107 lst mort., 7s, 189 ae 104 
24 mort., 1914...J&J|104 (106 4 t. St. N.A 37 
B’way list, 5s, gu..... °24/104 /|106 1st mort., 6s, 1910.. ae 112 
2nd 5s, int. as rent.,’05.; 96 |100 2d M,, income,é6s....J 50 
—§ ecesee 67 17 Houst. W.5 & 
lst mort., 3 * Jæ4J 100 103 lst mort., 7a, 13 .-.J&J'}100 
B’klyn cro 1908/108 |110 ||Ninth Ave.... ......<0 ..s0}--s00 
Bkn.C CN ase ls J&J|100 (102 ||Second Ave.—Stock......./105 
Cen wn—sSt’k../160 /|......|| lst mort., 53, 1909.M4@N)104 
lst mort., 63,1922.M@N/j117 [120 ||Sixth Ave. ‘anuaenall 
8 Pk.N.& E. Riv. Stk. 110 120 Third Ave.—Stock 275 
nsols. 7s, 1902 ...J&D D115 {117 lst M., 5s, 1937..... I&I\107 
ory Dil B. 28 —— 135 140 7 y-third St.—S 4230 
lst mort., 7s, 189 ..3&Dj103 |105 lat mort., 78, 1893....... 106 
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Bank Stock List—Latest prices of bank stocks this week. 
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L¥on, Liz, 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. . 
te Share Prices — not Per Centum Prices. Sal ra 
ActivelStocks. of the | Range of sales in 189] 
V Indicates unlisted. ——— 7— Monday Tuesday, |Wednesday,, Thursday, Friday, Week, ' 
March 7. | March 9. | March 10. | March 11.'| March 12. | March 13. | Shares. Lowest. Highest. 
teh. T. & 8. Fe (Boston 100} 25%8 25%) 25% 257%) 24% 2549) 24% 2533, 25 25%4/ 25 2519) 27,492 r 
tlantic & Pac. ‘er ⸗ 45 45, 5 5 MEM chases “4% 5% "160 se wet: 8 3219 Jan. 12 
Baltimore & Ohio (Balt.).100| *85 86 |*-..... 88 }°*85 88 |*83 88 |*...... 90 |*86 88 | ...... 85 Mar. 4| 93 52m 22 
1st preferred — ⏑— etl Bi esta 127 Jan. 1323* 12 
EO ravens rents *TSig 177752|*1TSIg 777272]*113%9 1749Q) 12222: 113 Jan. 6|1139 502 
on & Albany (Boston) .100|x199 "1899/7199 20i"| 360°" 200") 200 " 360°"| 200 " 200"| 199" 199 97/192 Jan. gleos ? 4am 17 
Boston & Lowell __ eee 188 1*177 180 F377. 179. 1*..-c-.- 175 173 173 |175 176 47/173 Mar. 12/183 Jan 
Boston & Maine “ 100] 207° 207 | 206% 206%| 206% 206%| 206% 206%| 207 207 | 207 207 129/198 "Bloom nee 5 
tralof Mass. “ 100) *18 18%/ *18 18%9| *18 ...... *18 1819) 1719 1749) 18% 18% 51| 16% Jan. o\ oo Ho? 1 
Preferred se 3 36 3 ⸗ *35lg 37 36 36 155| 34% Jan. 2 * Jan. 19 
Chic. Bur.& Quin. “ 100| 757% 7633| 7612 7744] 76% 7719| 77 7744| 7738 77%| 76% 77%) 12,057) 757, Mar 7 9319 for 
Chic. Mil. & St. P. (Phil.).100| 52 527%| 5253 539] 53 53%) 535 54 | 53% 53%| 53% 54%| 13,700 51 Jan. 2| 5712300 13 
Chic. & W. Mich. (Boston) .100| ....-. ...-..|*.----- te 50 | 494g 4929] ...... ...... 1 41 41 Mar.13| 51 yuu 14 
Cin.Ban.&Cleve. ‘ BOL cccnse corsce| cccees concce| cocves capes] cocces eeccee| — | 2319 Jan. 28| 24 Jon’ 
Cleve. 4 Canton és 100} 5 » *D eno ee "BD ceccee 8— nNif .—— 0| 5%4Feb. 4|- XP 
100 18344 18%! 18% 18%) 18% 18%] ‘18 19 | 18 18 | 1758 175. 260! 175s Mar. 13| 20% Jan’ 15 
cccccccc se (BOBION) 100) cco. coccce| coccce coccce| coccece cocese| coccee eoccsee| scccce eocses| coccse 1165 
Fitchburg re pred. 6 y —* 82% * 82 — 82 3* 82 8 82 = 83 8 180 82 Mar $l Seq sae 
“se fae 1, one ee: i A 8, | Aa. oe ORES J 2 ° 
ye at “ 4 00/*..... §2 | *75° 79 |*..22.: 83 | *75° 78 | 76° 76 | *75” ...... 17; 76 Mar 121 oe Feb. 10 
Hunt. oa. Top. (Phila ¥ * *20 — Ig| 21 21 *20% 2149 00| 17142 Jan. 2) 23 Feb, 13 
Prefe “42 444) *42 44 |*...... 44 | 43% 43%) 43% 4319) 44 4 122) 4319 Mar. 12) 46% jar 10 
n Valle ey 30 50144 50%) 5016 501) 5018 50%4/ x495g 497) 495g 4953) 49% 49% 859; 49 Jan. 5) 51 Feb ; 
e Central (Boston). Rte lag Leake Ay bP poms ee , BRR ge PR eh « . . ke ah were 140 Jan. 13146 Feb. Fs 
Mexican Central 100} 205, 20%; 20% 2053) 1933 2042) 19% 20%; 2048 20138) 20 2018; 5,195) 1938 Mar. 10) 24% Jan. 4 
W.Y.&N. Eng. “ 100) 32% 34%s/ 3218 3319] 3253 33%) 33g 331g] 3314 3353] 3433 3419] 9,840) 321g Mar. 9| 4153 Jan, ‘ 
ad mail gy “ 100] 108 108 | 10232108 | 105 106 | 105 108 | 108 108 | 1074108 803/102 Mar. 9/1164 Jan. 15 
Northern Central (Balt.). 50) *6522 66%4)*...... 66%4|*...... 66%4| *65. 66%4|"...... 66%4| *6549 66 | ...... 653g Jan. 5| 664 Feb 
Northern Pacific (Phila.). aan 2612 267%) 264 2714; 27 2718, 27% 2714) 2736 2738) 2738 27%) 3,432) 21%Jan. 2 53 Jan. 
Preferred 714g 71%45| 71% 72348) 71% 72%) 72 72 72 7253) 71%3 71%) 9,768) 635,Jan. 2) 74 Feb. 10 
Old Colony.... (Boston). —3 ae ä- 166 166 *1674 16720 167 167 |*...... 167 54:165 Mar. 5/168 Jan. 
Pennsylvania.. (Phila.). 50, 51 51%| 50% 51%] 50% Site) 51 51%) 51 51%) 51 5138] 3,632) 50% Jan. 2) 52% Jan. 14 
Philadel. & Erie. Sl eters en oneal 33 38 | 38 388 }...... BO: Precnses 29 114| 28 Mar. 10| 32 10 
= penting . * = 14% 1546) 1438 147%) 14%41413;¢) 1449 14%) 14% 15%) 14% 1549) 34,811) 1414 Mar. 10/173., Jan. 7 
Brane Boston dacinins tiem nanan setewsn Mined chan tenasl emoe eens wii os 41, Feb. ‘ 
nion Pacific 100 431g 43%| 4319 44 | 43% 4410] 44% 445:| 4419 4419) 44 45 | 3,680 42° Jom 26 44 3 
nited Cos.of N.J. (Phila.)100 v— ——- MA—— *229 230 229 230 23/225 Jan. 5/230 Feb. § 
esternN.Y.&Pa(Phila.).100| *8 8%| 8 8 | *7% 8% 8 8 | *8% 8% 8 8 209) 7%Jan. 2) 9 Feb. 11 
Bell Teleston wDoston) 160 194 194 | 193 19345) 193 19519) 19542197 | 197 197 ° 200 ) 
ephone /( j.1 197 ‘ 471't184 Jan. 29/22 
Bost.& Montana “ 25) 40% 40%) 40% 41144) 41 4134) 41% 4119) 4119 4119} 4142 4149 2,387) 39% Jan. 21 aura 
Butte & Boston. . ee 25) *15 3g ...... 1549 15%| 15% 15%4/ *15 ...... 14% 1519) 13% 14% 2,768) 13\%Jan. 2 17 Jan. 14 
Ca et&Hecla * 25| 260 260 | 258 258 |*258 260 | 260 26019/‘257 260 (*257%2...... 72'246 Jan. 3/263 Feb. 9 
Canton. Co....... (Balt.).100| *55 °5619) *55 5619) *50 ...... *55 5615) *55 5619) *54 ere 49%4 Jan. 27| 55 Feb. 27 
Consolidated Gas > 100 *47 47%| *47 47%| *47 4715) *4714 48 4719 4719) 47% 47% 60) 45% Jan. 7) 49 Jan. 14 
Erie Telephone (Bosion).100| 48 48 | *47%2 48 471g 4719| *4710 48 | *47%, 48 | *47% 48 24| 465gJan. 3) 50 Jan. 
Lamson StoreSer. “ 50| 20 20 18144 20 19 20 | *19 20 20 20 19 19 1,232; 1812 Mar. 9} 24 Jan. 
Lehi’h Coal&Nav ‘Fhil., 50; 467%, 4718| 4610 47 46149 461g) 4615 467%) 46% 46%) 46%¢ 4653, 3,015 46%. Mar. 9) 48% Feb 10 
W.Eng. Taeeene | Buta 100 1 651 1 1 | *bOlg 51 50144 5014) 5016 50%) 5019 5016 an. 3 52 Jan. 9 
— —— —— 165g 167%) 16% 16 17% 1733) 17% 17%) 1759 17%) 175 17% 2,405) 123gJan. 2| 191 Feb. 17 
PE -connne cedhaultincabs Gblibel. debt cdbatet stabi ———— an. 2) 8919 Feb. 
Thomson-H’nEl.§ “ 25) 42%¢ 4319) 4110 43 41% 4214; 42% 43 43 43 42% 42%) 5,155) 4134 Mar. a + Sage 31 
Preferred. ..... 7... 25| 25149 2519] *25% 2530) 25 25 25% 25%) 25% 25%) 2544 2519 396; 25 Feb. 5) 26 Jan. 5 
West End Land... ‘“ *211 21%) 2142 217% 217% 217%) *2Zl%9 22 | *2133 21%; 21 2149) 2,360) 21 Mar.13) 234 Feb, 7 
Bid and asked prices ;| no sale was ‘made. x Ex divid'end. t Ex rights. | 
; (| 3 . J 
Inactive Stocks. Bid. | Ask. — Inactive stocks. | Bid. | Ask. | Bonds. | Bid. | Ask, 
Prices of M ° | Thom.Europ.E.Weld{ (Boston) 100} 55 | 6219|'Penna. Consol. 5s, r......1919, Var, 111 * 
————— 100| dis 315| Collat. Tr. 4ip g....... 1913, J&D) ......|.- 
Atlanta & Charlotte (Bait.).100| 90 | 94 (Westin —— Elec. = 50 117% 192 |'Pa. &N. Y. Cama, 7s8...1906, J&D 120%)...... 
Boston & Providence (Boston).100| 250 |...... | $.—Bosto || Consol.58............. 1939, A&O) — ——— 
Camden & Atantic pf. (Phila.) . 2 ——— —— As. —* an. .100-yr. 161989, J&JI\§ 7645)... || Perkiomen, 1st ser., 5s. 1918, Q—J it ......]...... 
Catawissa............  “ 50! ...... 8 “Ey? ear income 5 ¢., ned § 40% 405, Pnila.& Erie gen. M. ‘58-1920, A&O) ...... 112%, 
ist preferred...... os 50lr CE RSF } Burl. Mo. River Excinpt 66 J §11 113%||_ Gen. mort., 4 g....... 1920, A&O + 9849)...... 
preferred....... “ 50\t 55 |...... | Non-exempt 68. 1918, J £3105 Cais Phila & Read. new 4 g., 1958, J&J| 79%) 79% 
9 GRID... accen» .). 50, 4919) 50 TE 910,J&3§ 87 : 1st pref. income, 5g, 1958, Feb1) 48 | 48% 
Shar. Col. & Augusta * 00 25 | Chic. Burl. & Nor. 1st 5, i926. "A&O 910019)... 2d pref. income, 5 g, 1958, Feb. ; 3214 33 
Dheshire preferred.. (Boston).100| ......|.----- ! 2d mort. * ——— 1918, J&D §$10043,101 3d pref. income, 5 g, 1958.Feb. 1! 26 | 27 
Connecticut & Pass. “ eh he, Debenture 68......... 1896, J&D/§100 |101 || 2d, 7s................. 1893, A&O! 109%9)...... ° 
Connecticut River... * 100} 219 i|...... | Chic. Burl & Quincy 4 8..1922, F&Als 87 | 88 Consol. mort. 78...... 1911, J&D| ...... 130 
Delaware & Bound Br.(Phila.).100| ...... 170°" ||" Iowa Division 4s.....1919, A&O|§ 90 | 92 || Consol. mort.6g...... 1911, J&D| 116%9)...... 
Mor.Vorts.Me.Joy&L.. os 50| 77 --.-..| Chic. & W.Mich. gen. 58, 1921, J&D|§ 921s 9349 Fuprovement 6 £., 1897, A&O}| 105%9|_.... 
Kan. C’y Ft.8.& Mem. (Boston).100) ...... 60 |\Consol. of Vermont, 58.1913, J&J|St 8839| M.,5 ,1922,M&N| 10119/101% 
3 .8. &Gulf pf. = DE kcdccvtcssued |Current River, lst, 58..1927, A&O})...... 100 ||Phil. "Wilin. iF Balt., 48. "1917, A&O) ...... 
K. CityMem.& Birm. ‘* 100) ......).....- Re t. Lans.& Nor’n M. 7s. ,J&IS'§.....- 111 | Pitts. C. & St. L., 7s....1900, F&A| ...... _— ° 
Little Schuylkill..... (Phila.). 50} ...... 6743 F astorn lst 6 g., 1906, M&S/§122 | Po’keepsie Bridge, 6 g. 1936, F&A; 40 | 47 
Manchester & Law.. (Boston).100) ......|....-. |Free.Elk.&M V.,1st, 6s. 1933, A&O}$!..... 124 | Schuyl. ‘E.Side ist 5 1935, J&D|t105 |...... 
land tral... BE cnchciculeanailadll Unstamped 1s st, 68....1933,A&0/$115 (116 een SCs Bs. 1914, FES | t ..2200|.000- . 
Mine Hill & 8. Haven (P. vila.) . ae 6644 K.C. — ist —S — —— 100 Uuited N. J.,6¢........ A&O} 106 |...... 
Nesquehoning Val. enue a 52) 53 K.C.F.8 . & Moon. Ss, 1928, M MAN |)....-. 107% Warren & ¥ Frank isto, F&A) 107%9)...... 
Oe — em st, 5s Re $.— 
North Pennsylvania. (Phila.). 50,¢ 81 |-.....- K.C. St. Jo. & C. B., 78..1907, J&JI\$117i9 80 ll atian ta Ch Balt Te, Bor,  J&3| 119%01120 
Parkersb — — Balt.) —— b⸗ L. Rock & Ft. 8., Ist, 78..1905, J&J | MENGES pipRa St. Income 6s8............ O} 10412 106 
Pennsylv &N.W. (Phila.) 50) ......)....-. Louis.,Ev.&St.L.,18t,6g.1926,A&0 iG phe Baltimore y Ohio 4g., 1935, A&O 101 102 
Raleigh & Gaston.... (Balt.)100)| ......).....-. |. 2m., 2—6 ........... 36, a&O}§......).-- 2. Pitts. & Conn., 5 g.. 5, F&A} 107 (109 
——e (Boston) iõoo ...... 5 |\Mar. H. & Ont., 6s.....1925, A&O\§......\.2777. Staten Island, 2d, 8* 1936, T&IJ| ....-- —— 
isan et ee oe ft “yr “eee 1923, J&D/§100 |77°°"" Bal.&Ohio 8.W. — 1990,J&J| 9419 95 
Seaboard & Roanoke. (Bali.) 100| 100 120 Mexican Central, 4 @...1911, J&J|\) 719) 7114 — .& Yad.,8e A. 66-1916, ‘J&D! 103 |103% 
lst prefermad — Fda: «PUTS Wi sates ‘|! 1st consol.incomes, 3 g,non-cum.'} 3419| ' Series B., 6g.......--. 1916, J&D| 102 (102% 
West End............. »(Boston). 50, 82 | 82% wy incomes, 3s, non-cum./}$...... 21 || Series C., 6 g.......... 1916, J&D) 102 |102% 
Preferred........... - 50 85 | 85y N. Y. &N. Eng., 1st, 7s, 1905, J&J $120 /120%) Cent. Ohio, JJ 1930, M&S 101 | ..... 
West Jersey.......... (Phila.). 50| ...... 59 1st —— 1905, J&J)§...... 1519), 1. CoL.&Aug. 1st 78.1895, J&J 108% 
West Jersey & Atlan. “ —— 39 || 2d mort. 6s........... 1902, F&A/$101%/103 | Ga. Car. & Nor. Ist 5 g..1929, 102 ‘8 
V land.. (Balt.). 50 10 | 11 2d mort., scaled, 5s.. "1902, F&A|> — 103 | North. Cent. 68.......... 1900, J&J| 114 |114% 
Wilm. Col. & Augus “ "100! 107 |110 | Ogden. & L. C., Con. 68.1920. i104 |. ein dam 1904, 115. |116% 
Wilmingt’n& Weldon “ 100/110 |......|| Ime. 68...... .....----.0002--- 1920. | 222 Beries A, 58.........-. 1926, J J&J| 108%!...000 
Wisconsin Central. (Boston).100| 1919)...... Rutland, 7 Se 108, PGi icles <n BEE nnn ckcbdansoccansé A&O} 104 |..... : 
Preferred. ......... its Pree "We te oy > lager an rraneeeaens 1898, F&A|$100i9| -- 7" pet eGiaris, int gu,6 ¢.1937,M&N| 101 |i03 
Wore’st.Nash.&Roch. “ 100) ......|..-..- "Bond PE BL ahia. —— é& Cum., Ist, tb. —* rs; * 10249 
MISCELLANEOUS. Ae a A al. Tp sso OU Pitts Connells. Ist 76.1898, J&J| ...... ** 
Alleuez Mining...... (Boston). 25) 2% 3 /||Atlan ty 1st 5 8, &-» 1919, M 12/1054 — 1st 68. ..1906, mas saan — 
Atlantic Mining...... “ 25| 15 | 15% —* 1st, 68. .1902, T&D i TB, ap , 2d Series, 6s.........-. 1911 M&S| 115 (116 
City Passenger RR... (Balt.). 25|° 78 | 81_— — M., 78......1900, F&A 113 c.7:: —t ala ohana 1916, M&S! 107 |..... . 
Bay State Gas........ (Boston). 50| 27 | 2739|\Char. Cin.& Chic.1st5g,1947,Q—J ......)....2. ath Ser Series, 3-4-58.....1921,M&s| 80 |..... ‘ 
Boston Land......... “ | TS 5% Clearfield & Jeff, ist, 8.1927,J&J 118 |...” 5th Series, 58.......-. 1926, M&S} 99 |100 
Centennial Mining... * Re oe ree Conn sng, Cs —— 900-04,M&S ......|...... West Va. C. we P. — 1911, J&I| 108%/109 — 
Fort WayneElectricf “ 25; 12 | 12%) Del. & Bd rk, lst, 78.1905, F&A j...... 112 | West’n N.C. Consol. 914, — 
‘Franklin Mining. .... — — 17 | Easton & Am. 1stM.,5s.1920, M&N ¢......|...... Wilm. Col. & Aug., és, “1910, J&D| 117 |119 
Frenchm’n’sBayl’nd “ ci 6 r. & Wilm., lst, 68.1910, J&J. #......)...... MISCELLAN 
Huron Mining.-...... ' | Soors 3% Hunt. & Br'd Top, Con. 5s. 13,460 iGiis 163°” Baltimore—City Hall6s.1900,Q—J| 11744).....- 
Tilmois Steel J........ ee | ee 71 | Lehigh Nav. 4%9s....... 1914,Q—J 108%)......| Funding6s...........- 1900, 119 | .s0ss 
—— 25) 1249) 12%)| 2d 6s, gold............ 1897, &D 11115 i12°|| West maryl’d BR. 68..1902, J&J| 119 |....-- | 
Morris al guar. 4. (Phila). 100178 | 80 | General mort. 419s, g. 1924,0—F ...... ‘102 || Water 5s............- 1916, M&N} 125%4/126 
Preferred . 10 100} 195 |...... onigh Valley, lst 6s.. -1898, ED aaa foo || Funding 5s8........... 1916, M&N] ....--|.--: ig 
Osceola Mining....... (Boston). 25) 37 | 37%4|| 2d 7e.................. 1910,M&S8 133 |...... Exchange $298.. .ssent 1930, J&J| 103 108% 
Pewabic Mining. ..... “ eb mane a. ——— 1923, J&D 128% 139° || Chesapeake Gas, 6s.....1900, J&D) 106191074 
Pullmup Palace Car.. “ 100190 (192 | North Penn. ist, 7s....1896,M&N 113 |..... Consol, Gas, 68....-.---- 1910, J&D) 112%) 118 
seek Wieing:”.. © Sel aae iiae | Penne Wana iG 5-1916, Van 1a on OS ese Ga Ga | Weralt10 
_ = 8* Pennsylvania gen r ar 128 u e Gas, 68...-... , 
Thoms’nElee.Wei’'os 100 .----- 200 | Consel. 6s, c¢ . Silo <p thins 1905, Var' 117 = ...... (State) 3s, new 1932. J&J G4o' 65 








G Unlisted. § And accruedinterest. ft Last price this week. 
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les) in 1891. 
8 
MISCEL. BONDS. Period. ‘Mart ° 103 Mar. | 
es) in 1891. | RAILROAD AND 1027, |101% — 126% Mar. ' 
Bg te Range (sal hest. || 58.1893 M = N 103% 1269 Mar. 110 —_ 
Hig xtend., 5s. 3 J be. 106 b. 1221g 
—⸗ Lowest. | Hi , eee ae ae: me & g1 .|121% Feb. | 31g Jan. 
MISCEL. — Period. Mar.13 80 Jan. N. ——— oot, 1884. — & 5) 937%" 91 Jan. Pitt. Jan. 
AD AND J 6 en 53 * | Deben., Mets ban, gee "1937! A >. Saran atm * 1 ig Wore 
Rauæxo 55 & Mar 14 . NY. & & St. Lie. J 130 bd. 1 b. 
4g. : a .| 75 Jan. N.Y. Chie. —78......... 192113 & —13321 108 . (137% Feb. 
je top.&8.F.—100- ers 7 | ———— 1124 Jan. l '¥. Elevated. —ist, 6s.. iF & A’ b.'133 Jan ‘107 Feb. 
—— ae aera i: i 100" Feb: NY Lance @ Ww. iat vet Me B13 1g Jae 118 Ben 
og @ {pce 924 4A J 1064 | 51g Jan. Mar. J Cons & —ist,con., * 893 & 0119 965, Jan. i Feb. 
er dist, 6, * 5.10285 & 961, | 9 Jan. 117 r. | N.Y-L.E. ck 7 oeeeesere 1935:.A D 98 b. Mar. 1115 Feb. 
. Elevat’ ar., 5 z361 & S117 (115. Jan. 1123 Ma J Long Do Saas petebage 9695. & 110 b 111 Jan. | 278 * 
Brooki'n Elevatid © ghist 1899} Q—J 23 +1121 Ja 110% Feb. i "ye Pegeoeer sap ST & Sate oak 100 
Bou alt 1899 N123 7 Jan Jan. = D 94%, 4 Jar. Feb. 
Om, — , 78. & N 10 13 conso — 6 g.. J &D 9 115. 
— Hib, Be Sates (ater ke Mice: ied Sate t ds Hoa Re 
ot mortgage, 5 &.. 1300 7M, 120 & 1054 Mar. 108% Jan. Pena aSkiat g 1810 & & 0113 113, Tan. 116% Feb. 
m aad 12M ‘106%a., % Jan. ‘11: ft N.J., 6g... 1300 ‘116 Ja”. b. 
General m ,con., es iJ& J b.'112%8 117 Jan Midland o ear AD lJ & J b. 11038 143% Fe 
amorigage, 58... 1921 A cca tt ta Feb. || — dam h | 0 113 1g Jan 7 Jan. 
ee ee 1004 rf. & W. coup.,6g.1 - A & 107 | $5 8 
do. mo Im “88. 1898 J ae ee pee eae 0 Pac.—l1st, é 58-19 & D110 82 Jan. Feb. 
Am. Dock Gold, 68.. “1911'A & oo om pee Feb. | North. 2d, coup., "1937/3 D 835, — | 3 eng 
1 Pacific rt., 6 g.- M & | O@: ai... «.: Jan. | 71lo pb. || General, 3d, coup., 6 g. 1989 J & 104 *P. 16 Jan. 108% D 
central Pacific < fe Rash 39'S & J 0 67 n. | 73 Fe General, ort..5¢........ 1938 M&S8 108 a./105 b. 1112 Feb. 
ag 4g. 10503 & J pated.|104-- an. lae7¥e nee Consol. m Mon.—6 ¢. S35 & Flt wlili%s For, 111% Jan 
do 2d con., bes 19089 sate | 98% Jan 95 Jan. || Nort é Mies. Ce ae aoa 2 = ie Me: *8 
Burl. & Q—Con., 181s M & 8 98 b| 86 Jan. 114% Feb. | njo woudners “ist — 74> Reb. 4 
eer fa DD 118 Jan. gee. | Gonoral mori. de ist, §gipioy & D ox 197! Jan. 108% Feb j 
i ‘ion, 48 J b. 1: maha —1st, 6 g. 39 107 b. 4 
Denver Extension 68 & 0.120 | 95 Jan 9 Jan. |'O n Im E Aa 19 J &D 10 2 Jan. 1 J 
Nebraska —Iist,s.f., ? 34 A & N 95 a. S3ly Jan. | 51g Feb. Orego nsol. ·22222 t, 6g. 1909 & J 79h a. 1051, Jan. Bly Mar. a 
eames ly ke 3| Sie Jan. 12 Nav. Go.—ia 5) J '1054eb Jan. |10 b : 
he. Og cones t, 58..19 J &J b.| 120 112 Jan. a ee lJ & J 31g |100 103 Feb. 3 
coneral consol. ist, 333 & Jl2ile 1110 Jan. Feb. | Ore. 1.5 g....... a... Sees 2 ae 95 Jan. Og Feb. : 
—Ist,5 5S 110%9b n. 114 | Conso coupo 20|M 99 Jan. | 7 : 
List P—Con. 78. 190 J&J igb./110 Ja 106g Jan. —— — Fi ae! oe Fe : 
a yo ewest Div. . —323 & J 105 b.| 95 Mar 103 Jan. | Peo. — — April. | 77 b.| 18 Jn. 82 Feb. J— 
1st, Sou iv. ia 1921 & J) 93 ‘1101 Jan. 102% Jan } rome 6 ee oh 40. 1960) J & J| 18 b. 777 Mar. 58 Jan. J 
1 FO: Pac W.DIV. 58. 1926,2 & ji101 D100 Feb 87 Feb. | ria & East.—Co ” ...1990 Feb. | 79 4715 Mar. 381g Jan. ‘ 
sek Mo. Biv. Div., iy J)100 b. 47 Jan Feb. | Peo Oy 48. .------ +0. 4 g.1958 b. | 49 32 Mar. Jan. J 
Minn. Div., 3 g..1 9143 & 87 a.| 8 n. 112 ‘Phils & Read.—-Gen., ao ee | oe Mar b : 
Minn. ISA 93 & J bd rp A 111 Feb hila. & Re Seg 8! Feb. | 25% | 2529 1 Feb. 
Wis. & 5 SEES. 1989 J & D lll ° 940 Jan. P ref. income, ...195 ‘J & J 25 751g Jan. 118 Jan. i 
, series A. 4910 J ‘110 Feb. 13 b. ist p ny * 1958. J' 78 b. Jan an. i 
i roth ie ABER oe Bea 8 136% Web, |11s “we 3d pret & Western <i BIOISIA & A’ 90 2 879 Feb. 0015 Jan. | : 
sh, 00, 68...---- 7. 1 D! 115 Fe 814 Feb. ur 68--TO36 F & A’ | 97. Fe 75_ Feb. 3 
ist, con., nsol., 78 1902'J & 115 b. Jan. 10 ‘ed | Pitts nv.—Uon., 1936 8 97 a. Mar b. q 
‘Go i “weedy A&O b.' 105 109 Fe — —— 236 689 % Fe : 
Chic. ares gold, ° — ——— 1929 &O 4 te b.'10614 Jan. 051g Feb. | R ae ust,6g. etek & J 7 } 74 Jan 109 Mar. ; 
’ 6s....... 1929' A N 103 419 Jan. |1 Jan. || Conso P. Pert 5 g.1914 O 76 05 Jar. |109 Jan. : 
sinking —— M &N* 105%9b.10 3 Feb. 100 Rich.&W. ol. trust, Se Oo Mar. | 921g § 
fine daben., 56.193 9M &N* 1 96 Fe 10019 Jan n lst & c ist, 4 g.. M& N LO 823g 110 Jan. | 
Sinking fund deben., ..1909 A 95'4a.. 9719 Jan. | 14 Feb Co — 33* . 1922 & J 83 .110 Jan, 07 Jan. a 
Sinking debenture, B.. 1926 F 4 8 964ob ao Jan 3* Jan it~ G. —Con.., 6 1925 J & All; 10419 Feb. — Feb. Be 
—— D 4s seen 222 1928 M J 125 b 96 Mar } + Feb & “9 ee facie F BR 105 b. 73% Jun, 21 Jan. a 
Ex 27 St. “a6. 1917 a 1 J 961g 4 Feb oa Jan. + Jo. Gh —— — 79 | 171s Ma 105 Jan. = , 
ee Pan. lool, 58.1934 3 & 0100 b 116 Jan. 11 '2 Feb. | St. L. ref.,78....... t,6s bat. rec. F&A wp lois Feb 075g Feb. | 
Chic. R.1. n und col., “ne —3332 & n "8739 Jan. | 90 Feb. || an pret ‘Tex. —is -allass.pd. & N 1019 105 Jas 06 Feb. 4 
———— Con., 5g. "1930 J& J 864eb. 29 Jan. 32 Mar .8t.L.A 1936, tr. ree. .1s8s92,M J)108%4b. . Jan. 1 Jan. 3 
‘ | 63, —lst7s.. J&J b. 103% Jan 93% Ja | 
Chic. 8t.L. —— D132 a1 Jan. 119 n. | 2d, Iron Mt -.1897 D105 11y Jar Tan. eS 
t. P. —3g.. & D! b. 117 166 Ja ee ee 75 & 9 110 & 
ore reas) 3 he B Goa dan ZL Jar Cairo eas, #11897 486 tase Fee. a 
“General coneol.. 6 @...°. 310 F & A! 70288. % Jan Feb. || Ca oe Sone o, 36.-1 © oat wat eee 0 Jan. J 
ay conse —6 g...... 1940 F & s 82 1 Jan. | 87 Feb San Fr.—6 g., 1 M & Nj111 -b 110738 Feb 8 Jan. 4J 
Col.  Waidiand Con... he = 1931 /M * D 857%. oa Jan. 11919 Feb. | St.L. C — — — iM & J|108 3418 Je +a ‘ Feb. ag 
Col. Midlan L—Con.,5 g. 5904J & (117 49b./11 a 3 oH . Ot ae semals (115 be! Jav. 1 eb. Pe | 
i ne 7:1900\m & 3824, | 73 Jan. | 96% Feb 5 —— — Fed. 10249 Feb, F 
Rio G.— Bi & J 291g Jan 00 Jan. ee —— J & J lol 80 4 F + 
Denver & R 4g....... eis & Sl oe he 5 Jan. 1 a een oe 2653531 & DI 85 62 Jar Feb. 
1st conso na—6 g. 111A & — 3.33 v. 95 n. | 99 1st con — 1937.3 & J; 76 a.) 62 5. 7514 > 4 
et. B. City & \ ants.19 « S99 a1 93 Jam 104 Jan. | do eee 48-iels o 391yb.| 62 132 Feb. 4 
Ba Pe agree 1 2S ee tee A Fee | smtamnee eae ise £3 1s Bae dee (Bh pee 1 
Dul. & AtL—5 g....1987/5, J 10719 Jan. > mel ae 9 ———— rec. 1909 enon iT BOS * Jan. (107 Fen. 4 
Dul. So. Sh. ~Con., 5g. 255 @ J 94 a. 105 | — ped 1921).....-. 1052b. an. | 2 | 
Tenn.V. &G. .19 & 8 997g Jan 414 Mar. Va pic ~~ + ala , 13 103% Jan. | 
E.T & Ohio, 6 g.. 1902'M 10344 31g Jan. | 9 ; ny Shem Tr. rec. up.1920 . -| 2218 | 10119 Feb 4 Mar. 4— 
Knoxville Big San.—6 g. 1921 5 & D 94% 93 Mar. |117 n. || Gen’lé Ist, 6 g.,ex 00 ..1931' . J103 a. 12 Jan. i Jan. 4 
Eliz. Lex. 4 City—6 g. t,5¢.'M & 1. 113142 Feb 9619 — ‘So. a seeeeesseerens-« 10 J * 6112 3 Jan. > Jan. J 
Ft. W. & De Ay Div 1et,5 IM & 8 971ga.| 96 Jan. |115 Jan. || Income, —6 g..... 1905-12! A & 0.100% 0214 Jar. 1s ton. + 
Gal. H. —— —Cons., 68 1952'A & O 113 111 Jau. | 76 8 —* Cal.—6 g... 1938'A & 3|102 b.|1 a San 9 ito. i 
— — "1919 M & 8! 67 b| 72 Tan. | 82% Jan, |S. Pac nsol., gold, —— ey oS Jan. | Sopra. Fe 
Tllinois Gt, No. —Ist, 6 g-.- -1909'M & 8 81 bd oes Jan, —* Jan. || 1st, etic, N. M.— D., 1st, 6g A & J} 94%eb 85g Jan. 3330 Jan. F) 
Int. & Gt st rec. "1938'3 & D 8llg | 781g Mar. |100%4 n. |'So. Pac L %& Ry._Ten. 191 JS & D| 8734 914 Mar.| 33 Feb. | 
watenteel“let.56. sees & 3| 87 b. 98 Mar. | 82% Jan. a os or “eee eee se |S Jan. | 999 Feb. : 
’ od | ° — se... ° 93 107; Fe ; 
Iowa eS So 2 +> pa BS a 128 Joe, | Steen —Ist, 5g pt ag ons Sen 107 te Feme ia 
Kentucky El—let, 9 6... Seid °& 5/108 -b.|105%9 134 "Jam. ||Tex. & Pac. 5 G.----- ++. —33 F108 alt 1 J 
Co. El. — 9 | & J10 1201, Jan. 24 Jan d, income, —6g..... 21'3 & gb. 1025, 7 J 
—Ist, 5 g. 37\J *120 b. 1 . |} 2d, N. --1921' 105 Jar. . ee 
on bd Pte "1900 5 & Ji 92 ER we oe sow linen A ean. Ths -211985'5 & J)105 b.| 74. Jar. 91, Jan. i 
. ———— Has re |e Oi — aby £3) tsb O2R He | th te : 
2d, 78..... 93 *9 Jan & Wes 6 g..1916' & J 07 ar. | 2 Jan. 4 
Consol. coup., n., 5 g.. J&D b./113 118 Fe Tol. Peo. n. C.—6 g J (1072 1 ~ | 2 
’d—1st, co 1938) 0114 4 Jan. Feb t. L. & Ka - "00a M & Bil | 69 Fe 111L Jan. ; 
Long Isl’d rrtgage, 4 g-- S98'A & 116 b.l11 Mar. |108 ‘Tol. St. iflc—6 g..... sees N| 72 & Mar * | 
General mo —Cons., 8. . 530J & J 06% 06%4 ar. 11222 Jan. ‘Union Pacttio— 88.......... 8M & A109 — —— Jan. 
yo ee T9807 & 5112 °b. 113 7 Feb. 113% Jan ia, 02 1895 F & TR cntadl nance Jan. ili Feb. ‘ 
ao 1s @g..:.-. 19 eB 113 Fe 103g Feb Collat. tru ific—1st, 6 g. —332 Mili b iii Jar. {111 ; 
do. ’ .--- 1919 & Dil 101 Jan. 11 Jan. —— ite M& N % /108 1061 Jan. 3 
t, 6g... 1930 J * 102 %a. Mar. 1 : gs east reese 1899 & N\110 00 Mar. % Feb. ak 
Petey tt 96---.--- 1M & N* 101 95 Fe 1st, iv.—6 g..... 1919 M ig tl a 4 
Bm rose dey rust, 5 @..... 3373 3) 860 5 Jau, | 88 8 ——— ee ae or 24 72%9b. oe Jee yo 3 | 
Louie. Ba 3633 & A 15 i111% Jan 107, Feb orego A X —— ——— Jan. | 80% Feb. ‘ 
aula LL Texas—a'¢ 4 —R— — | cone ot aa poplin. ~~ 5 ye E eS TS = 4 
Mr, Hievated “Ist, 4 ———— 108 Fe Mia hs od poping 1936 MeN 89 bl 83 > Aa A by A oy i 
Metro. Eleva 902\M & N: i 07 b.|\107 Mar. 123% Mar. Union mS ce m., 5s, ruar. M&N 100% 98 Feb es ioe 
2d, 68... t con., 7.21 M &N t 5 113% Jan. 101%. Jan. poe stam 939M & N 7049 | 70 Feb. | 35 Jan. ie | 
Mich, Cen t—1s Cae ee ee 1902 & N12 ‘ 8 Jan 4433 Jan. ||" "do stamped -F&aA 3 30 . 1103 —* 
a ince Ba SHS dé Jan. | 140 Jan: | atecage 
5 Bowens od 3953 Jan. (11 Debent Mo series 22222361 J 0% Jan. Feb. a 
Exten. & Im 40, Sksbie Fa&a 1 |105% 115 Jan. Da ist 6219873 & SB et ee 4 
M.K. & T.—13 nt Te iM & Nil J115 J 00 Jan. st Shore—G —Ist, 5g. TA &O 8 r.| 97 Jan. ae 
Mo, Paci, coi. 6g -1906|M & — A he 101%» aoe. West. 8. ¥ ie. Pa. — s&s 21%. Siegen! 45 Jan A 
Ss aaamap it —— a 2 Jan. 1 Feb. n. Tel.—Co aa —— *4 aE 
profits ex, 273 & Dina 113 * Jan ugg FR | wecua: et arent price ts Wes. * 4 
— Aa 1988 Mk 888 B12, Yan: 120% Jan. is aataal — BONDS—MARCH 18. ‘ | 
General mortgage, 4s. $343, 8. J\125 110539 Jan. e up froin ac INACTIVE ' Bid. | As a 
Nash. Oh Be —* —— jes cables Teds 1CES_{Continued)— = SECURITIES. — — 
———— — a” P E PR k Contin’d)— 113 akeéoee ; 
oho tes price bid; 0c CHANG Bid. | Ask. .& No.—( gu..1927 = ae 3 
— ay > Sige ge 18.58.1919 100 |102 wa 0. — ist, 6s. 921) ......|----. : 
Bid. Ask. ; Riv., lst &-, 1930 1 98 lo Rap. I F i 9 eeecceslssooses 
SECURITIES. Be ete Reor. re 33:1918| 160" |100% ott eect —— a A Batt | 
1d Bonds. “|| Sect H Tun. & We—-De 24, 3-58-1915 95 | oe" ont BR. & S Ool td. 58. 1920| 86" 34 
Railroad , Bost. H Elevated—2d, 58.1937 8* Pe fae —— Rome& Co ——— 5s. wg 6 tic 
Exchange Prices. — 89 attr Roch, & Pitts.Gen., po a “Sav. West. tune — 
(Stock sein ——— auft. R ts.---1st, 5:3. 1922 *113 98 Sa fN..1,.—Co 
Alabama Mid.—1st, g:; Loa, 1 See a Roch. a Pit olidav’a 1st, 63-1922 62 3 ‘ent. 0 
Atlantic & Danv.—ist’g., 1919) *i18i0|.2 222. i re cua Shee : 
Atl. & Pac.— erie to fee Bier 106%)... “Consol, & eoliat. trast, 58..19: 
es tase woes eee ‘1988 nel 86" 'll “Consol. & ¢ 
2222222 ld, 5 AE TS 1990 shah ets ‘ 
— eae 
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SECURITIES. SECURITIES. 
| ” ‘Bai I oa pes ont. —lst . eee A TLD) ———2 
4 —— —— ——— 
Oentral Pacific—Gold bds, 68,1895) 108 100 B41l. Har. &San Ant.—Iist, 6s 1910 *..... 
é. bonds, 68...........-.-1896| 109%9|......||Gal. H. &8. A.—2d mort., 78:.1905) .....- 


So. West.—2d, -| 77 || Gen. g. 4s.(int. gtd)...... 
& Alton—tist, 7s.... . gtd.1897/)*...... 
fun 
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Latest Earnings Reported. 
Week or 
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Jan.1 w Latest Date, 
1889 or’90 
















ROADS. or or 








Pailvoad Intelligence. 
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The INVESTORS’ SUPPLEMENT, d pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Gities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and. November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 
at $1 per copy: 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 








saturday of each month. 
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[Vou Lu, 
Latest Earnings Reported. | Jan.1to Latest Date.| mye final statement for the 4th week of February on 98 
Week or Mo 90 or ’91./’89 or’90.|1890 or ’91 roads shows a gain of 4°46 per cent. a 
— g + * — 
Silverton ....... ‘January... 7,025 nil. 7,025 4th week of February. 1891. 1890. Increase, Decrease, 
Sioux City & No.|Novem $4,619] ........ | 283,677 —$ $$ | 
a mp A cw A ty —— Prev'ly report’4(49roads)| 3,901,284| 3,608,975 ay . 
or Sanit Co.— —? , — At. Top. & Par cae 495.978 ‘541,783 ——* ety 
Gal.Har.&S8.A.|December.! 334,922| 331,061| 4,285,678 8 j’tly own . , oy PRS , 
Louis’a West..| December 7,537| 107,977 1160'331 St. Louis & 8. Fran...... 141,166 7,656) 3,510 — 
Mo ’ -|December 654,447| 5,800,832) 5 Roads j’tly owned 4s. 18,434 10. 628 
N. 4 A & Mex. December. » + 9 22, 225,630 Burlin n C. R. & No. os 68.043 67,195 848 iu ; 
. Orl.|December. > 180,829! 1,871,818 Ca ear & Yadkin Val. 9,225 9,104 — 
Atlantic sys’m|December. ,296,647 13,344,285 Chicago St. P. & Kan. C.. 72,144 81,497; ........ 9,353 
system|December. 406,237 |34,857,711 Chicago & West Mich..... 30,144 26,045 4.099 —* 
Total of all..|December-. 702.884'48 201 995146 Cin.N.O. &T.Pac.(5 roads)| 205,88 188,612 17,247 —X 
— 8 ee a a hy ea 
Ko. Diy. (Cal.)|November. 176,308] 2,139,668) 2 eve. Cin. Chic. ; y 113 a — — — — — 
Bo. Div. {cal November. 491,7 : 50568 Peoria & Eastern... .... 30,342) 27,420 2,022) oo... 
Arizona Div..|November 177,286] 1,850,2 Colorado Midland. ....... 41,045) 35,247 ee ae 
New Mex. Div.|November 82,483] 957,589 Detroit — North 22463 20,958) —........ 495 
Staten I. Rap. T.|January.. 51,617 55,139 East Tenn. Va. & Ga... ... 138,176’ 136,671 1506) tt 
StonyCl.&CMt..|January.. 151 1,107 Flint & Pere uette* 55,978 Recon: *15,434 
Summit Branch.|January. . 62,632} 113,887 Florida Central & Penin. 32,236 23.563 8,673) 
Lykens Valley January.. 55,699 74," 86! pids & Indiana. 43,559 Fee 8,300 
both Co’s/January.. 118,330} 188,673 Cincinnati R. & Ft. W.. 8,227 Ean 673 
Tal.& CoosaVal.|January. 6,564 A Other lines.............. 5,017 4 TUM ete 
Midland. ./Februai 16,30 30,739 Grand Trunk of Canada 324,7 350,189) _—s........... 25,483 
& lst wk Mch 3} 103,714] 1,227,475 Chicago & Gr. Trunk 73,1 68,753 4410 scxustin 
Tex.8.Val&N.W.|Feb 3.1 3, 6.3 Det. Gd. Hav. & Mil. .. 20,239 18,632 SOT) ee 
Tol. A. A.& N. M./1stwk Mch 354) 20,94 168,664 Kanawha & Mic ee 3,8 MTL © <codcocce 968 
Tol: Ool. & Cin..|/1stwk Mch 75 5,618 4,13 Kansas City Cl. & Spr 6, 9237). 2s a 2,785 
Tol.& Ohio Cent.|Istwk Mch 237| 22, 222.188 Kan. my .8.& Mem 88,337 86,224 2,113 — 
Tol.& O.Cen.Ex.|December.| 6 8,397) 109.312 . Mem. & Birm 7503} 23,878 ee ~ saan * 
Tol. P. & West. At wk Feb, 18,079) 20,428) 143,987 & Western....... 7,304 7.020 SOG)... satteet 
Tol. 8t.L. &K.C.|\lstwkMch| 28,840) 26,783] 266,422 Little Rock & Memphis 3.716 13,047 a ee 
TolL.&So.Haven.|January... 1,694 »736 1,694 Memphis & Charleston 20,882 25.343] ........ 4,461 
Ulster & Del....\January...| 19,665) 17,008 19,665 Mexican Railway.......-. 3,011 72,649 20,362, ..cccoee 
Union Pacific— Mobile & Birmingham 5,149 en... Gey -. see 
Or.8.L.&U.N.|December.| 649,259 3,406 88,031 tOhio River..........--.-- 4,261 EL -. cenenses 6,476 
Or.Ry.& N.Co.'December.| 512,781| 357,678 4,954,711 Ohio Va). of Kentucky... 6,075 2,815) 2.500) sco 
8t.Jo.&G’dIsl.|4thwk Feb) 12,061) 18,78 16,418 Rio Grande Western...-. 8, 26,200 91.906. i. 
Un.Pac.D.&G.|December.| 484,180 1,58 783, St. Joseph & Gr. Island 2, 18,786 ........ 6,725 
All oth. lines. .|/December.| 1,734,768! 2,070,913 23,589.78) St. L. Alt. &T. H. Brehes 26. 22,037 OBES)... — 
Tot.U.P.S8ys.|January...|3,025,792|2,427,5 025,792 San Francisco & No. Pac. 12,783| 12,543 240 bho 
Oent.Br.& L.L.;Dece »379| 101,7 974,47 Seattle L. 8. & Eastern. 6,600 5,874 — 
Tot. oont᷑ lod Decomber. 8, 505. 153 3, 674 573 44, 023, 720 Toledo Peoria & Vesteorn 18,079 20,428) —s........... 2,349 
..| December 2,192 68,366) 958,964 
‘ December. > ** ane 30,993 Total (93 roads)........ 6,510,675) 6,232,820) 494,724 216,869 
-|Decem per. , 8 9 39, Vv 4°46 Cc. “(  j|jcseeeeceers|,  ceseecces 277. 5 ecetcce . 
December. " Anes 332631 — 4 Net increase ( P ) 855 22 
.|December.|3,549, 52 38,5 4 * , agai 16,4 1890. 
y...| 263,034| '238.984| 263,034 5 ee eee ay dante paauaiaes calle name cn tte th 
January... 12,495 11,670 12,495 on 28th inst. 
lstwkMch| 238.751] 221,057| 2,178,234 ; : : 
pemeany...) Te wine RS The following will furnish a comparison of the weekly re- 
‘|February .| 51.029, 50:943| 112560 sults for a series of weeks past. 
.|\January... 93.089 84,507 93,089 WEEKLY GROSS EARNINGS. 
January...| 91,776] 69,377| 91.776 -— Increase,— 
.|\December. 8,265 ———— Period and number of roads 1890-91. 1889-90. Amount. 
lstwkMch| 62,000) 61900 67 included. : $ 8 
L.E.|lstwkMch| 20,223) 19.589| 197,948 3d week of Sept. (91 roads). 7,671,874 7,136,615 535,259 7°50 
December.| 84,226) 84,713) 970,25 4th week of Sept. (84 roads). 9,786,000 8,779,540 1,006,460 11°46 
lstwkMch| 79,818} 72,020) 765,36 1st week of Oct. (90 roads). 7,685,626 7,221,777 463.849 6°42 
January... 9,100 7,625 9,100 2d week of Oct. (90 roads). 7,829,721 7,456,936 372,785 5°00 
January. 11,261 9,741) 11,261 3d week of Oct. (89 roads). 7,829,621 7,628,700 — —8 
@ Whole system, including lowa lin b Includes in both years 4th week of Oct. (92 roads). 11,125,646 10,569, 4 555,802 5-26 
Scioto Valley Div., and Maryland & Washington Div. (Shenandoah | 35° Week Of Mov. (ho roaes)- 7509'390 7'086'360  423'530 5°98 
y.) {Mexican currency. §¢ Main Line. Week Of Set. Coe tee eeeats aaa ne "762 6°25 
° 3d week of Novy. (89 roads). 7,378,313 Ig 9 1 433,% é 
—— roads eg ot have reported for the first week of éth week of Nov. oe mo a 8,830,294 8,657,884 173, 74 190 
Marc e increase is 4° s st week of Dec. roads). 7,102 ,806,2¢ ’ ( 
a 2a wook of Bes: Gp roads). 7age gue Gelber Sane bat 
1st week of March. 1891. 1890. Inerease. —— 1 — 8 a 9,127,520 8,089, 94 1,03; 926 12°83 
7 1st week of Jan. (84 roads) rw rs erg 8 — 3 3 
Balt. & Ohio Southw..... 14,263, 46,176) ........ — al ee. 36 ae. 205,47 3,633,742 571,728 10°15 
Buffalo Roch. & Pitts. 172) 34,113 105 4th week of Jan. (94 roads). 8,862,920 8,386,406 476,514 5°68 
Burl. Rap. & Nor 442} 69,769 12,673 lst week of Feb. (90 roads). 6,083,905 5,892,562 191,343 3°25 
Ca Pacific. ........ 17,000 é. 24 week of Feb. (92 roads). 6,423,247 6,105,776 317,471 5°20 
Oape Fear & Yadkin Val 257) = _ 10,767 90 3d week of Feb. (84 roads). 6,235,559 5,972,198 263,361 4°41 
Ohesapeake & Ohio.. .... ),788;} 131,582) 19,206 4th week of Feb. (93 roads). 6,510,675 6,232,820 277,855 4°46 
— bl em > —*2* 1st week of Mch. (54 roads). 4,334,255 4,136,304 197,951 479 
Chicago St. P. & K. City 31,042} 83,386] ........ Net Earnings Monthly to Latest Dates.—The table fol- 
—— * * ayes +See lowing shows the net earnings reported this week. A full 
Denver & Rio Grande ,000} 125,000 ,000 ‘n=, Ps yst — : wig. pr. oe hich monthly 
e & Indianap 6,023 5,041 982 detailed statement, including all roads from whic 
Evans. & Terre Hau 19,007 18,278 729 returns can be obtained, is given once a month in these 
Grend Rapide &Indiana.| 44.730, 50,236)... columns, and the latest statement of this kind will be found 
Other lines.............. 5,268 3743 V3e5 in the CHRONICLE of February 21. The next will appear 
Grand | Trank of Canada. . 334 365,735 pa the issue of March 21. 4 
— 5,5 4 ov 2 ’ 1 —— Gross — — t Earn nos. 
Kanawha & Michigan... 5,492 5,120 372 1891 —3 1890. 
— Sigil See) 3487 pease $000 intsat caso shim 
gv. , . 821 . ) 185,006 188,521 64,580 
Louisville & N @...| 350.720| 337,10 ! Balt. & Ohio Southw Jan. ' Sy ‘ 491,445 
Louis. N. Alb. & Chic.....) 45.7 ot 100 west July 1 to Jan. 31... 1,423,005 1,393,090 — 26,582 
Louisville N. O.& Texas.| 67.662 433| 17,229, Buff. Roch. & Pitts. Jan. 191,422 _ 117,766 36,198 4557396 
Louisville St. L. & Texas. 6,915 6,466 449) July 1 to Jan. 31... 1,417,852 1,121,684 364,47 , 
— — — 618} 125,724) ........ Chic. & West Mich.Jan. 109,311 98,260 19,475 21,749 
eee bey ay ag en + IR > a ae Det. Lans. & North.Jan. 86,650 77,811 16,646 ae 
silwaukee < Northern.. ),183 — Ohio River........ .-.Jan. 50,532 48,685 —* ane 
ew Yor est. 45,386, 38,618 6,768 hilad Jan. 811 110,2 
‘Norfolk & Western...... 150, 151,095] ........ | ore ena ——— — 344 det.4,164 
Northern Pacific... ...-... 084) 325,832) 48,252 i ide a ae 5,834 det.8,686 
A nee Big teen ong Sees fi — July 1 to Feb. 28... 558,633 495,339 189,205 155.0 
Pittsburg & Western..... 175 9,841 33 South Carolina...... Jan. 177,747 142,284 80,881 997626 
prick. & Davv. C roads) 6 9.775 284,350 —— July 1 to Jan. 31... 1,048,050 869,734 435,129 meee 
Ark. exas.. , . 9,701 906 
Seattle L. S. & Eastern 6,640 6.376 2 aime ~ ag es ag Jan. 994,852 1,121,009 - 226,052 2,618,596 
kas & Pacific 112'273| 103,714 8,559 eS 19,977 
Tol. Ann Arbor &N.Mich.| 22/354, 20,947, 407 WRPSIOE' SS PES OO..TER. — —— ee 
Toledo Col. & Cinn....... 5,751 5.618 133 Peer OR Ol scien, satan 91,734 = 87,0 
Toledo St. L.& Kancliy,| 28°40] 26" 2037 Interest Charges and Surplus. — The following roads, i 
Ww | keds pape 4 238,751, 221.057 17694 addition to their gross and net earnings given above, ais 
Western N. Y. & Pennt.. 62,000 61, 1 report charges for interest, &c., with the surplus or 
Whoo Seutsis| Fis] | 78000) 7588 above or below those charges 
— F —Inter't, rentals, ée.— —Bal. of Net. Barns 
Total (54 roads)........ 4,334,255] 4,136,304) 289,889 : = 9* 1891. 
Net increase (4°79 p. PS Ragen 197,951 Chic. & West Mich Jan. 23,575 18,722 def.4,100 3,027 








* One day less in 1891. 


Det. Lans. & North..Jan. 


26,399 


26,399 def.9,753 def,11,844 
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-— INCOME ACCOUNT. 
ANNUAL REPORTS, Receipts— — *7— F 
Net earnings..............--...-. 2,966,661 3,707,392 3,2 
Dividends, interest, &.......... "941,376  1,981:790 33335 
Missouri Pacific Railway. Total net income..........-. 3,908,037 5,689,182 5,505,774 
(For the year ending December 31, 1890. ) Interest on bonds................ 2,535,718 2,458,485 2,598,148 | 
ew mileage added during the year to the whole sys- Dividends paid.................. *1,539,120 1,758,994 1,823,498 
The 1 ‘los, ‘The average mileage operated in 1890 | B2t¢,°f dividend...............-. 349 | 
tem was only 81 miles. 2) g age operated in Taxes, rentals, &0............-.- 941,523 793,275 588,187 
was 90 miles eater than in 1889. Commissions on bonds........... 250,000 sequence? ee : 
On the whole system of roads operated the gross earnings | 1088 on St. L. & San Fran.stock. — 283,230 — sa 
were $25,370,344, an — a — of $1,876,876; operat-| rotal disbursements......... 5,549,591 5,010,754 5,009,828 
ing expenses Increase $2, ; net earnings were $7,367,- | Balance for year —1,641,554 678 
Gif, against $7,960,583 in. 1889, a decrease of $592,968. ' The | TO" FO . 1,641,554 +678,428 +495,946 
ings inc ‘9 per cent over 1889 and 14°3 percent | , * The dividends actually paid in the year 1888 were 5% per cent, b 
FO BR; 0 - ting expenses increased 15°9 per cent over the income account in the report gave only 314, as above. * — 
1989 and 13°5 per cent over 1888; net earnings decreased 7:4 GENERAL BALANCE DECEMBER 3]. 
cent compared with 1889 and increased 16:2 per cent over 1888 1889 1890 
998, The tonnage 222 or * awe one mile, in stem 5 ana eaul ‘ . 
than 21° r cent, and the e ; of road and equipment..... 47,973,121 50 
in 1890 no less 19°46 pe cent over 1 th carried Investments in stonke, & bonds. 46,744,254 47 382/658 53/023 's08 
one mile increased per , and these two | Materials and supplies onhand. 680,93: "730,310 878, 
account for the large increase of $1,002,021 in expenses | Cash..............------+----+++- - 468545 
of conducting a Be ae. of $501,710 for Uncollected accounts........... 131,791 2,953,070 4,639,377 
maintenance of way was due chiefly to the laying of 55 miles 
‘of steel in the tracks and to the maintenance of an average ee — — Ae 
of 90 miles more of road, and increased expenses in the bridge | | TE 43,974,850 44,974,850 47,426,300 
and *1.32 de ments. The maintenance of cars increased Funded BGs vc gececccscqctostees 44,376,000 44,376,000 5 7 6,000 
building partn — Interest due and accrued......... 718,217 731,620 932,939 
$296,476, owing to increased renewals and repairs. In 1890 | Vouchers for Dec., pay. fol. Jan. 2,463,517 1,904,268 2,510,881 
the average rate —7 mile was 1°02 cents, t 1°18 | Advances............ J 38 3 
in 1999, 1°15 in, 1888, 1:28 in 1887, 1-28 in 1886, 1-38 in 1885, | Miscellancous...--..-............ SA ee eee 
1°46 in 1854, 1°67 in 1883 and 1°68 in 1688, mMimastmeee: 4,445,052 — 5,123,483 5,619,430 | 
y due to a reduction in rates, but also due in part to an in- Total liabilities..... — 95,99 642 
crease in low-class tonnage carried, such as grain and coal. ¥. ——— —— — 
The operations, * — rating expenses and sur- 8ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. a 
earnings of es opera or the years 1889 and 1890 EARNINGS AND EXPENSES. Hy 
were as follows : , 1888. 1889. 1890 g 
OPERATIONS, EARNINGS, EXPENSES, &C., WHOLE SYSTEM. —8 —— December 31..... 1,190 1,208 *1,550 4 
arn 8 from— ig 
1889. 1890. Ine. or decrease. To <a 1,597,877 1,784,070 2,149 724 ' 
Miles operated, average.. 5,019 5,125 Ine. Sih PEE isé tincoeis-sons-cdsccocese 5,865,627 6,526,877  7'945,726 iF 
Mail, express and miscellaneous 621,142 653,847 ‘°763.723 — 
——— om ig 1977547252 239'986/504 Ine, 38,439'942 | _ Total earnt 8,08 — 
one m.. 547, 986, . 38,439, Da sc tscnhonnces J 
ba =D por mile 245 otis 218 ot “ Dee , 88,439,342 — gs " 4,646 8,964,794 10,859,173 (8 
ns, carr coe + ’ , ’ ry ’ ns OR. ccccccccccccccccece if 
eee tard one i.1,428°576,397 1,742°129/301 Inc. $13,552°904 Motive power................0..- 17433°937 1464192 1'354'908 i | 
per ton per mile.... 1132 cts. 1024 cts. Dec. 0°108 cts. | Maintenance of way............. 1,131,301 1,051,259 1,589,798 J 
Maintenance of cars.........-.-- 392,297 401,612 583,969 ig 
Brom freight.............- 16,178,134 17,843,244 Inc. 1,665,110 General.........---ecceneeeeeeeee 185,853 191,181 232,325 4 
From passe CYB.......-- ° ° 9 . ‘ 24 C 9 a 
From Sails. — Siddabines 708,794 735,473 Ine. 31,679 * * @XpeNses............-.. ye 5,191,441 6,969,687 iN | 
Prom @xpress............. . 7 C6 CREME... c cccccccccccccccoess | 
— —— 47,471 51,874 Inc. 1408 — . Se. ae a | 
From miscellaneous.. .... 1,223,329 1,164,730 Dee. 58,600 | * Including Little Rock & ¥t. Smith, &c., in 1890. fy | 
Total earnings........ 23,493,465  25,370,344Inc. 1,876,877 INCOME ACCOUNT, | iP | 
Operating expenses...... 15,532,883  1%,002,729Inc. 2,469,345 — 1988. 1889. 1890. i 
Surplus earnings..... 7,960,582 7,367,615 Dec. 592,968 ond Toe 2,994,614 3,773,355 3,889,487 i | 
Ratiooper’g.exp.toearn. 66'12p.c. 70°96p.c.Inc. 4'84p.¢ OF FOCENPUB.....--+-.-+----0-- 60,239 288,529 27,356 J 
The gross and — Tetal net income............. 3,054,853. ) | 
gr - nn an earnings of the several properties in 1890,| pi dorsements— 054,853° 4,061,884 3,916,843 a 
—— Interest on bonds................ 2,407,300 2,407,626 2,414,506 a} 
: Gross Net Ine. ov des.in_ | pene — ß 409,003 383,144 798,979 a 
Barnings. Earnings. Net Bornings MR ecoccncecenctacccesennces — 1,030,248 773,294 J 
Mo. Pac. R’y & branches. 13,506,529 83. 281,823 Deo. 428 3600 _ Total disbursements......... 2,816,303 3,821,018 3,986,779 | 
Germs — “S| 
Bedalia Wars. & 80. Ry.. 30,170 def. 2,538 Inc. 10,050 GENERAL BALANCE DECEMBER 31. : i 
— 1888. i 
———— 25,370,344 7,367,615 Dec. 592,970} Assets— 8 a F 
Cost of road and equipment........ 58,825,096 61,020,524 61,468,037 | 
LAND DEPARTMENT. Land grants. -...--.... nos ---5 + 20873,078 2,310,452 2,201,976 if 
. - * < 8,425,49 ⸗ 
The business of the land departments of the St. Louis Iron | Cashonhand...................-+.-- 61,014 . 139,§ > 333 : 
—— & —2— yond gene — & Fort Smith railways | Miscellaneous ..................---. 32,048 30,810 33,754 i | 
uring the past year, and since date of commencement, is a J 
shown in the following table : 9 18] Total aesete........cccscces---- 71,516,879 71,927,165 72,579,378 | 
, : Little Rock 5 ARETE 25,731,025 25,7 - 
GBl. L, I. M. & 8. By~ “a4 Pt. Smith | Punded debt... 20.0... eee... 39,516,548 39:780,007 33338 f 
; ° . ie Ch Tint cueinwnetobpendagpacacene —— 852.000 12° 3 
ue newse granted and purchased. ... 139,376 1,343,117 1,057,763 and accrued........... 753,973 753.051 —333 
No. acres on emg AT stan weeeee 8 gretr accounts payable...... 1,950,248 — 972,205 1,643,980 
Average price per acre, in 1890... -- $109 ‘ en 3,565,035 8,805,950 3,736,014 } 
acres UDSO . 31, 1890...... 85,843 93,217 532,196 Total liabilities...... — | 
ouial amount: of sales in 1890.°7. $12,614 $125,521 4,746 a on ee ——— 
‘Notes received in 1890..202.22022..2,. °g91200 "$0730 3 Louisville New Albany & Chicago Railway. if 
_ E7088 ree’pts since commencement. .$227,236 $2,699°590 $2,421,007 (For the year ending December 31, 1890. ) i 
N —* ses since commencement.$107,467 $1,076,967 3031180 The annual report i t : . if 
able outstand’g Dec. 31,’90. $32,412 — $508,520 $400,129 | p, port is not yet issued in pamphlet form, ‘ie 
— uring the year past the company spent on improvements + 
Including town lote 1.07 . iti 3 
* — nag —* — — one year oN $987,000, is 
MIBBOURI and the floating debt now is less than $2,000,000, off | 
EARNINGS AND EXPENSES, The ly yah report concludes as follows: ‘‘ While the I 
1888. 1889. 1890. usiness oO e year shows a substantial improvem i de 
—— December 31.... 3,119 3,119 * 45 | should not be taken as an indication of the possibilities of the 3 
= 2,999,725 2,665,354 2,742,808 | BTOPerty.- During the past year the road was operated at a h 
— eo: 7,790,949 8,286,682 9,174,427 dvantage, owing to the fact that some 15,000 car-loads of — 
and miscellaneous 1,647,967 1,624,184  1,589,294/ the —— material were hauled, and repairs were bei 4 
Total carnings......... ia : made during the busiest part of the season. During the i 
— *42.378, 641 12,576,220 13,506,529 | four months, or since the new locomotives have —— 4 
Meare sower — 3,182,360 3,157,180 8,816,518 the company showed increased gross ings at the rate of 
Msintenanos of 90021862 21188,590 | groas ‘earnings of the present year will’ not be lee tes q 
Ata ts 718,288 662 — 938,751 $3.00 will n less than a 
Miscellaneous........... 72777777" 359,446 207,969 322,754 agp tol a 5 
Total e n advance of the printed report, the figures for 1890 have 
ERRORS 9,411,980 8,868,828 10,224,706 | been furnished to the CHRONICLE, and the following compara- | 





N ' ; 
Cbearnings.........0.......... 2,966,661 3,707,392 3,281,823! tive statement is made up: 
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T 
EARNINGS AND EXPENSES. 
1887. 1889. ws 

Piidindsudiebioes . 510,507 544,688 585,037 600,909 
—— — 1,627,218 1,573,552 1,668,187 1,802,315 
—~Mail, express, &c........ 157,898 174,542 242,599 226,908 
: Gross earnings....... 2,295,623 2,292,782 2,495,823 2,630,132 
Operating expenses...... 1,489,698 1,424,677 1,544,113 1,630,879 
Net earnings............. 805,925 868,105 951,710 999,253 


P. o. of op. ex. to earn’gs. 64°89 62°14 61°87 62°00 
INCOME ACCOUNT. 





1887. or 1889, ee 
7 vet @ cornings — 805,025 868,105 *957,186 999,253 
549,814 581,775 573,965 782,078 
Rentals, taxes, &c....... 228,641 282,458 276,345 82,077 
Interest on car trust...... rgg——— 
Total charges........ 803,455 864,233 850,310 864,155 
ES sur. 2,469 sur. 3,872 sr.106,876 sr.135,098 


* Includes $5,476 net earnings of Louisville Southern Road, 


Grand Rapids & Indiana Railroad. 
(For the year ending December 31, 1890.) 


The annual report of President Hughart stytes that the 
gross earnings of the Grand Rapids & Indiana oad pro 
were $2,601,978, an increase of $310,812, or 18°5 per cent. The 
expenses were $1,743,032, an increase of $218,579, or 14°3 per 
cent. The net result was the largest in the history of the 
company, being $858,946, an increase of $92,282, or 12 per 
cent, over the previous year. The increase in freight earn- 

“ings of $320,976, or 22°6 per cent, was due principally to the 
ice traffic, which amounted to 161,998 tons, from which the 
revenue to the yor was $230,639. On account of the 
distance which it had to be moved and the nature of the com- 
modity, the rate per ton _ mile was necessarily very low, 
but notwithstanding this the net result was satisfactory. 

‘The result of the year’s operations of the main line shows 
the net earnings to have been $858,946, against which there 

“was charged $739.900 for interest on funded debt, leaving a 
surplus of $119,683. From this was deducted interest on un- 
funded debt. losses on leased lines and rentals at Fort Wayne, 
in all $89,390, leaving for main linea clear net of $30,292, 
against a loss last-year of $28,432: The net gr to the com- 
pany for the operation of all lines was $46,261; the previous 
year there was a deficit ot $20,766. The sales in the land de- 
partment for the year amounted to 36,690 acres, for $316,851, 
an average of $1122 per acre. The unsold land remaining 
Jan: 1, 1¢90, amounted to 329,844 acres. 

The Cincinnati Richmond & Fort Wayne Road again shows 
a satisfactory improvement in the results of the year’s opera- 
tion, and the earnings, both gross and net, are considerably 
increased. The gross earnings were $471,296, an increase of 

“$24,572, or a. cent, and net earnings were $165,853, an in- 
‘grease of $48,656, or 41°5 per cent. After payment of interest 
on funded debt a — of $3,854 remained, against a deficit 
of'$8,982 in 1869. The amounts advanced by each of the 

sgaarantor companies, including interest -to December, 1886, 
‘are as follows: Pennsylvania Company, $877,603; Grand 

i o Hamilton & Dayton, 
646 ; Chicago St. Louis & Pacific, $9,700; total, $1,131,995. 


"For the Grand Rapids & Indiana Railroad proper, earnings, 


expenses and charges for four years have been as follows : 
EARNINGS AND EXPENSES. 

1887. 1888. 1889. 1890. 

403 409 F F 

6,969 734,408 713,894 730,203 

1,513,339 1,371,200 1,419,825 1,740,801 

101,593 127,180 152,447 131,412 














Total 2.361,901 2,232,788 2,291,166 2,602,416 
Oper. expenses and taxes.1,516,997 1,528,597 1,524,453 1,743,032 
‘Net earnings.......... * 844,904 704,191 766,713 859,384 
‘Percent op. exp. toearns. 64°23 68°46 66°54 66°99 


INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 











$ 
Wet earnings..............- *850,533 704,191 766,714 859,383 
Interest on bonds.......... 715,600 719,428 737,425 $739,700 
Interest on floating debt... ........ 47,443 54,553 } 89.390 
Miscellancous.............- 8.616 17,138 3,168 4 
TENE Ghbavbabsccccscccce 724,246 784,009 795,146 829,090 


ED 0 ————— sur. 126,287 def. 79,818 def. 28,432 sur. 30,293 
-'*Inoludes profits of Mack. Trans. Co.—$5,629. 


&. Colorado Coal & Iron Company. 
(For the year ending December 31, 1890. ) 


The report of Mr. Edward J. Berwind, President, states 
that the increase over the year 1889 of $1,469,074 in pos 
i and $322,003 in net earnings of industrial de- 
ments finds the company practically in the position of 
having earned $2 40 per share (2 4-10 per cent) on the stock, 
after paying interest on bonds and all charges; whereas in 
the previous year there was a deficit of $192,818, after pay- 
aent of interest on bonds and all other charges. 

He remarks that: ‘‘ It is highly important that your com- 
pany should possess adequate cash working capital, and it is 
the se of your management to defer the payment of 
dividends until sufficient profits shail have been accumulated 
to place it in the strongest financial position, and to conduct 





ita business advantageously and economi ; @ Conditi 
confidently hope to attain the — went 4 Hon we 
Of the coal and coke department the report says - “Y, 
company’s collieries at Creek have not sufficient ca — 
to meet the demands of the market, and it is now the i 
tion of your ————— — to make new openings to secure thy 
— — —* product, and at the same time, by the in. 
—* —* — ꝓt improved machinery, materially reduce the cost 
_ Of the iron and steel de ent it is said: « 

tion of the iron and steel department, considering the ville, 
difficulties it has had to overcome, has been fairly satisfac. 
tory. A strike in the rail mill and difficulty in obtaining 
suitable cars upon which to load finished rails caused dela and 
extraordinary additional costs during several months 

sults of careful and extended investigation and prospectin 7 
iron ores has resulted in removing all doubt as to your com : 


—— large bodies of rich ore, superior in quality a Bn 
retofore used, and sufficient in quantity to meet the re- 
quirements of any additional blast furnaces which may be re- 
quired. There is no reason why your company should not 
manufacture Bessemer pig as low as any plant in the coun. 
try. In this connection it is proper to state that it has been 
deemed wise to take advantage of the present depressed steel 
and iron market to urge to completion the extensive new con- 
struction, improvements and betterments decided upon” * * # 
_ “The apparent loss of $13,320in this department for the year 
is misleading. A large portion of the earnings under the head 
of eous in the statement of earnings and expenses was 
the result of the operations of this department. 

The gross earnings for 1890......................... 

The — earnings for 1889 — ot Tee 


Seer ret ereastesesaeeseseseseessesecs 


PONIO BAD AG FARR icenncmec nets siitntervcutehneds adennand $1,121,816 


As the steel rail department was idle in 1889 no compari- 
son can be made for 1890; but the merchant iron department 
shows an increase of 90 per cent in volume of business, with a 
decrease in cost of $5°94 per ton, and a decrease in average 
5 ee per —— of $1°14.” 

real estate, the report says: ‘‘ The policy of continui 

our sales of real estate, which was exp ined to you in the 
report for the year 1889, has been continued, with the result 
of marketing the same to the aggregate of $1,023,588. Up to 
the time of the embarrassment of Baring Bros. our sales of 
real estate were active, and at that time negotiations were in 
progress for half a million or more dollars worth of property ; 
unfortunately, the financial —22 occurring in October 
made it impossible for the class of people who usually deal in 
Western property to secure funds necessary for their opera- 
tion, and negotiations partially ceased. At the time of writing 
this repent, owing to the general improvement, there is a 
marked tendency to continue operating in Pueblo real estate, 
and sales have been consummated within the past thirty days 
exceeding $150,000.” * * * 

The general remarks state that ‘‘ the number of Colorado Coal 


& Iron Company’s bonds belonging to the sinking fund in the 


Trustee’s hands represent $345.000 par value, an increase of 
$67,000 during the past year. Your management, in view of 
the many interests in their care, deemed it wise to sell their 
holdings in the South Pueblo Water Company. Seventy dol- 
lars per share (par $50) was obtained for the stock, which 
stands upon the books of the company at a cost of $51°25 per 


e. 
**Your coul oil ponent at Florence, which embraces the choic- 
est oil land in Colorado, is in process of development. Twow 
have been drilled, the first producing 80 barrels per day and 
the second still undetermined. A retinery of the capacity of 200 
barrels per day is nearly completed, and this enterprise, which 
is an entirely new one to your company, promises the most 
satisfactory results.” , 

The following comparative statement of earnings and in- 
come account does not include sales of real estate : 


EARNINGS AND EXPENSES. 


¢ 1889. -~ 1390 — 
Grose Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 


Coal and coke departm’t. 1,028,279 104,387 1,201,965 248,734 
Iron and steel departm’t. 229,935 loss 15,231 1,351,751 loss 13,321 
*Real estate department. 26,359 30,059 10,770 
us earnings... 






































gs. 15,843 15,843 185,715 185,715 
Total...... TES ee 1,300,416 108,896 2,769,490 431,898 
INCOME ACCOUNT. 
18838. 1889. + 

TEL —— —— 293,922 108,896 431,898 

Add income from invéstments, &c.... 6,226 14,481 68,727 

SSR 300,148 123,377 500,625 

Less interest on bonds ................. 209,910 209,940 209,940 
Less premium on bonds................ 1,360 1,421 2 

Interest, discount and exchange....... 9,042 15,636 2,416 
"Mewmee MOG IWOMPRROS.......cccrncccccccs  secccecs 44,108 , 

Items to profit and loss................. 5,305 45,089 11,365 

ANSEL RESOLD NEE 225,647 316,194 260,639 

NE i andi encchacsiccedenes 74,501 df.192,817 239,986 


Royalties earned and credited to coal, 
se 
e year, inclu ra 
———— — 85,806 58,722 61,192 


*This does not include sales of real estate, which in 1890 amounted 
to $1,023,583. 
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GENERAL INVESTMENT NEWS. 
“Guile Bonds.—The following bonds have been called for 


t: 

iene CowANESQUE & ANTRIM RaILway.—6s of 1883, 
due May 1, 1898, to be paid at par and accrued interest on — 

nt at the office of the Fidelity Insurance Trust & Safe 
osit Company, No. 825 Chestnut Street, Philadelphia, in- 
srest ceasing May 1, 1891, bonds for $180,000, being 174 bonds 
for $1,000 each, viz.: 
35 13, 17, 18, 27, 32, 33, 45, 51, 61, 70, 73, 81, 87, 89, 106, 115» 






40, 148, 150, 151, 152, 180, 181, 188, 190, 196, 202, 219, 224. 
» 110 333, 939, 248, 258, 265, 270, 271, 277, 287, 288, 294, 298, 

226, 230, 200, 304, 307, 309, 337, 338, 364, 367, 369, 372, 378, 387, 
4 400, 419, 422, 423, 426, 428, 435, 437, 445, 455, 457, 458, 459, 
» 400, faa) 492, 493, 496, 499, 511, 532, 546, 552, 562, 564 

102) S70, 573, 582, 587, 593, 594, 607, 611, 613, 618, 628, 6 

, 8 


650. ’ ’ 6 , 666, 686, 688, 697, 714, 728, 745, 759, 773, 
796, 798, 814, 836, 838, 840, 848, 849, 853, 855, 861, 863, 877, 
77 290, 900, 904, 306, 908, 92 , 941, 945, 947, 956, 962, 970, 
oF 986, 994, 996, 1001, 1012, 1616, 1023, 1027, 1032, 1047, 1062, 


1 ’ ’ ’ 
8, 1083; 1084 1086, 1096, 1102, 1115, 1130, 1131, 1134, 1162 
ti 1078. 1178, 1184, 1187, 1191, 1198. “ia ; 
And 12 bonds for $500 each, viz.: 
Nos. 1203, 1205, 1209, 1212, 1220, 1237, 1240, 1252, 1285, 1287 
, 1300. 


New YoRK MUTUAL —** pig prin of Ce —* 
ing first m ge bonds w at par on May 1, 
Wo at the Union Tnst Company of tie York. Registered 
ponds before presentation must be made payable to bearer by 
the transfer officer. One hundred bonds, viz.: 
Nos. 104, 433, 439, 440, 446, 450, 466, 471, 472, 482, 485, 489, 497, 
567, 575, 577, 582, 650, oss. 654, 656, 669, oss, 696, 704, 709, 711, 


072, 1077, 1082, 1091, 1107, 1112, 1131, 1133, 1148, f f 
158, 1170, 1176, 1190, 1192,'1211, 1235, 1237, 1238; 1241; 1257; 
1260, 1262, 1286, 1301, 1309, 1318, 1319, 1323, 1827, 1331, 1333, 
1340, 1341, 1359, 1381, 1386, 1387, 1388, 1393, 1416, 1433, 1438, 
1481, 1482. 


NoRTHERN PaciFic Missouri Division first mortgage bonds 
to be paid at 110 and interest on presentation at the office of 
the Farmers’ Loan & Trust Company, interest ceasing May 1, 
1891, one hundred and ten bonds of $500 each. The numbers 
of these bonds and the facts relating to their payment will be 
found in the advertising columns of to-day’s CHRONICLE, 

Chicago Milwaukee & St. Paul.—The following is the 
— the six months ending Dec. 31, 1890, on which the 

d of 314 per cent on the preferred stock was declared : 














ID... gone seb suobassbeneeceqecdodes $15,196,420 
Operating — * including taKe®....cccccccccccesscccecs 9,566,5 1 
ant iin dbh ems odecpedmeeemeine puceedsenesacne ced $5,629,899 
——— — — 22,32 
Se GE SAGES. « ccocccccccccceceocecosuetions cenegednece $5,652,219 
Fixed — DDD 3,618,423 
$2,033,795 
— 764,396 
i ddsnscetseseememianntinnedenenpenanesahsesoouneuel $1,269,399 


Chicago & Northern Pacific.—The application to the N. V. 
Stock Exchange to list Chicago & Northern Pacific bonds 
states that the mortgage is fixed at $30,000,000, from which 
$18,850,000 can be used only to pay for property acquired; 
$650,000 to retire a mortgage to the city of Chicago; $399,006 
to retire bonds of the Chicago & Great Western Railroad; 

,000,000 to pay interest up to April 1, 1893, if necessary, and 

,101,000 for improvements, betterments, rolling stock, &c. 

e have been delivered $18,850,000 to pay for the property 
and the $1,000,000 to pay interest. Wisconsin Central and 
Northern Pacific guarantee sufficient income to pay the in- 


The property of the company consists of extensive tracts of 
land in — with the railroads and terminal buildings 
erected thereon. The cost of the buildings is calculated at 

400,000 and improvements and equipment at $3,650,000. 

company owns charter rights, &c., &c., which are de- 

posited with the Farmers’ Loan & Trust Co. The capital stock 

and issued is $30,000,000. A full abstract of the 

mortgage, showing property covered, &c., will be given in 
the CHRONICLE next week. 

Chicago Rock Island & Pacific—Chicago Kansas & Ne- 
pra —A bi: dispatch from Kansas City, March 12, says : 
tenet Caldwell, of the United States Circuit Court, has 

ned the decree of foreclosure in the case of the Rock Island 

‘agaist the Chicago Kansas & Nebraska, and the latter 


18 now to be dis of at public sale to satisfy the Rock 
a mortgage of Bes 000,000. The date of sale has not yet 


Chicago & West Michigan.—The directors of. the Chicago 
— have just issued to their stockholders a 
~diar announcing a plan for the extension of the Tra- 
verse City line to Bay View, Mich., a point two miles beyond 
Hort in all a line of about 93 miles. To this end, parties 
acting behalf of the Chicago & West Michigan Railway 
Michioa. have organized a corporation, under the laws of 
ehigan, called the Chicago & North Michigan Railroad Com- 
~ view of the great advantage to the road from con- 

the business of this new line, the directors have 
agreed to find the means of constructing and equipping it 
to permanently operate it a part of their line, upon 


terms which will result in the Chitago & West Michigan Rail- 
way Company becoming the owner of substantially the whole 
“kK and of the entire bond issue of the new road. The shares 


and bonds to be thus — are offered to the stockholders 
of the Chicago & West Mi Railway Company: 
The bonds will be delivered with the guaranty of the 
Chicago & West Michigan Railway Company of prin- 
cipal and interest, and the stock will entitled to 
the same dividends that may, after its issue, be paid 
u the stock of the Chicago & West Michigan Railway 

ompany. The issue of first meres bonds will be limited 
to $18,000 per mile. The Chicago est Michigan Company 
reserves the right to issue its own shares to stockholders, in- 
stead of, or in exchange for, the shares of the new company, 
if it shall be found practicable and desirable to do so. Pack 
holder of 40 shares of Chicago & West Michigan stock is 
given the right to subscribe for a block of the new securities 
of the Chicago & North Michigan Company, consisting of a 
$1,000 5 per cent 40-year guaranteed bond and five shares of 
full-paid stock of the new company. For this block each 
subscriber will pay $950. The right to subscribe will be given 
to stockholders of record March 18, and the subscription list 
and assignment of rights will close on April 4. 


Comstock Tunnel.—This company is paying the two cou- 
pons due May1 and Nov. 1, 1890, on its income mo 
bonds. It is understood that the mining companies have 
paid up their royalties, which were withheld for a time on 
account of the suit by a few holders of old Sutro stock, though 
the suit is yet pending. 

Dubuque & Sioux City—Cedar Falls & Minnesota.—In re- 
gard to the litigation between these com es, it will be re- 
membered that in October last the United States Circuit Court 
held that the lease of the Cedar Falls & Minnesota to the Du- 
buque & Sioux City was valid, but that the Illinois Central 
was in no way bound tothe Cedar Falls & Minnesota. The 


060, | Dubuque & Sioux City has given notice that it will appeal the 


case to the Supreme Court of the United Sta 


Georgia Southern & Florida—Seaboard & Roanoke.— 
The recent announcement of the acquirement of the Georgi 
Southern & Florida by the Seaboard & Roanoke through Mr. 
John M. Robinson, the P resident, seems to have been - 
ture. A dispatch from Macon, Ga., states that an application 
for a receiver for the Macon Construction Company was filed 
on the 10th inst. in the office of the Clerk of the Superior 
Court by John S. McTighe & Co., contractors. The construc- 
tion company has built a road from Macon to Palatka, Fla., 
286 miles, which is now in operation, and is building two 
other roads, one from Macon to Savannah and the other from 
Macon to Birmingham. Of the latter road about one hundred 
miles are in operation, and the other road is nearly all graded, 
with the rails down for a few miles. The construction com- 
pany owns all of the roads. Two liens were filed at the same 


0 | time, one for $290,000 and the other for $96,600. 


Kentuck 
Louisville, 
ceiver of the Kentucky Union Railroad. 
York banker. 


Louisville & Nashville.—At a meeting of the directors of 
the Louisville & Nashville Nailroad Company, held in New 
York, the office of Chairman of the Board was created, and 
Mr, August Belmont was elected to occupy the position. He 
will be in control of the New York office of the —— 
Mr. Milton H. Smith, heretofore Vice-President, was elected 
President, with offices at Louisville, Ky. 


Louisville New Albany & Chicago.—The annual meeting 
of the stockholders of this company was held in the com- 
pany’s office at 47 Broadway, N. Y., on the 1ith inst. The 
r administration ticket contained the names of only 
three candidates for directors, to serve for four years, and the 
following were chosen: Jno. E. Russell, Boston; Allen G. 
Lampson, Boston, and John A. Hilton, of New York. Mr. 
W.S. Alley protested against the vote under the classifica- 
tion, and demanded that a full board of thirteen directors 
be voted for. The President allowed his protest to be read. 
The total vote cast was 31,400 out of a total of 50,000 shares. 
All but 800 shares was voted for the management ticket. The 
800 shares were cast by R. W. Leonard (in the same interest 
as Mr. Alley) for 13 directors. After the election Mr. Leonard 
claimed that the vote for three directors was illegal, and that 
his board was elected. Mr. R. C. Downer, of ton, then 
voted 4,950 shares for thirteen directors in the interest of the 
present management, so that in case the vote for only three 
should be held illegal the present managers would still be in 
power by a large majority. The board of directors elected 
officers as follows: ident, William L. rere First: 
Vice-President, George F. Postlethwaite; Second Vice Presi- 
dent, Hiram W. Hunt; Secretary and Treasurer, William 
H. Lewis; Assistant Secretary and Treasurer, John A, 
Hilton; Executive Committee—H. H. Campbell, Willis Bum- 
stead, Gilbert B. Shaw, John B. Hughes and George F. 
Postlethwaite, : : 

' Louisville New Orleans & Texas.—In the application to. 
the Stock Exchange, the following statement ic ma of the 
earnings and income account for the year 1890: 


Union.—Judge Barr, of the Federal Court at 
y., has appointed H. F. Kean, of New York, re- 
Mr. Kean is a New. 
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Earnings over operating expenses........................ ; 137 

— dics cccgecucsccescevscncscccetececcccesccsecoess $91,883 aie 

Pitts — ——— — 1,637 

——— 17,445 

Interest on bonded debt...................2-2.-eeeeee 589,520 

Miscellaneous expenses........-...2.cccccccarcccecces 12,204— 712,690 . 
SR ctde wane escnbeidabs bedside sae $121,446 . 
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Missouri Kansas & Texas.—The following is an official 
statement of the earnings and expenses for the year ending 
Dec. 31, 1890, under the receivership : 








OL <3. 3.1.2, ongibtinssseniogell $9,004,005 
Opera expenses (incl rentals)........ ,450,958 
—— — ——⸗ — — ep SII, * 162,280— 6,613,239 
NN oo ian $2,390,766 
Amount expended for betterments............................ 1,496,197 
RR REE a TS A RM A BAR Mm MET LAA ——— $894,568 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 


ALEXANDER Co., X. C.—New bonds will be issued. 

\LEXANDRIA, DAYTON Co., M1Inn.—Bonds for refun are authorized. 
LNTIOCH, PAULDING CO. OHIO.—$5,000 cemetery bonds are proposed. 
LNTWERP, OHIO.—+5,000 bonds are proposed. 

N, WI8.—$100,000 public-improvement bonds are authorized. 
\.UDUBON TowA.— $8,500 bonds are to be issued. 
BLUFFTON, ALLEN Co., OHIO.—New bondsare proposed for natural gas. 
BRISTOL ae wee additional Taunton court-house bonds 
are propo 
BROOKINGS, 80. DAK.—$9,000 10-20 year 6 per cent school bonds are 


pro 

BURLEIGH Co., N. Dak.—$135,000 refunding 5, 5142 and 6 per cent 
bonds, due in 10 to 20 ears, are offered. 

BURLINGTON, VT.—$100, refunding 4 per cent Londs, due in 40 
pera. redeemable in 20 years. Bids be received till March 20 

y G. D. Weller, Treasurer. 
CHATFIELD, Minn.—Water-works bonds are —— 
CHIPPEWA FALLS, MINN. Ps bonds have been autherized. 


CHIPPEWA FALLS, Wi8.—$100,000 manufacturing-aid bonds are pro- 


==. 4.4 





CLEVELAND, TENN.—Water-works bonds are proposed. 

COLORADO.—$300,000 5 per cent State-capitol bonds are contemplated. 

COLUMBUS, FRANKLIN Cu., OHIO.—$85,000 5 per cent school bonds, due 
1901, will be offered at auction March 26 at the Front Street School. 
Particulars of O. E. D. Barron, Clerk. 

COTTAGE GROVE.—Bridge bonds are authorized. 

CUYAHOGA FALLS, SUMMIT Co., OHIO.—$15,000 electric-light bonds are 


propo 
DAYTON, OHIO.—$35,000 sewer bonds are proposed. 
DEER Co., TE\N.—$25,000 bonds are to be issued. 
DENMARK (TOWN) MINN.—Bri bonds are proposed. 
DISTRICT OF COLUMBIA.—The $3,900,000 bonds due July, 1891 and 

1892, are to be refunded with 10-year 3% per cent bonds. 
DUBUQUE Co., Iowa.—$125,000 4 per cent 25-year bonds are offered. 
ESTHERVILLE, [0WA.—$15,000 school bonds are to be issued. 

MI Railroad-aid bonds are proposed. 
] -—$500,000 court-house bonds are proposed. 
GAINESVILLE, TEXAS.—$30,000 bonds are to be issued. 
GARRETTSVILLE, OH10.—$6, railroad-aid bonds are proposed. 
GREENEVILLE, TENN.—Water-works and street-improvement bonds 
have been authorized. 
Gs, MINN.—Bridge bonds are proposed. 

HAstTINGs, NEB.—$20,0v0 school bonds are to be issued. 
LAKE Co., MInv.—$20,000 road 5-20 year 6 per cent bonds are pro- 


Lynx, Mass.—$200,000 bonds have been authorized. 

MADELIA, WATINWAN Co., MINN.—Water-works bonds are proposed. 
woc, WiIs.—$10,000 sewer bonds are proposed. 

MELROSE, MASS. ,000 water bonds are authorized. 

—— | Cv., Wis.—$100,000 county-building bonds have been 
0 


au 

MINERAL POINT, Wis.—New bonds are proposed. 

MIssoULA, Mon.—$20,000 20-year 7 per cent bridge bonds and $65,000 
sewer bonds are pro . 

MORRISTOWN, TENN. ,000 bridge and school bonds are authorized. 

MoRRIS (VILLAGE), MiNN.—Bonds to fund —— Sens are pro 

NASHVILLE, TENN.—$600,000 gas-manufacturing bonds are authorized 
and $310,000 water-werks bonds proposed. 

NEWARK, N. J.—$330,000 30 per cent market bonds, due 1916. Bids 
will be received at office of Chauncey & Gwynne Bros., 10 Wall 
Street, till March 24. 

NorkTH DakotTa.—$100,000 4 per cent 30-year fun bonds. Bids 
will be received by L. E. Booker, Bismarck, till March 20. 

NORTH KNOXVILLE, TENN.—Sewer bonds have been authorized. 

RENVILLE, MInn.—$10,000 water works 7 per cent bonds are proposed, 

Roan Co., FENN.—Bridge bonds are proposed. 

Rush CITY (VILLAGE), N.—$2, new bonds for funding are pro- 


SHERMAN CO., NEB.—$15,000 Loup Canal bonds will be issued. 

STILLWATER, MINN.—$25,000 refunding 5 per cent 30-year bonds. Bids 
will be received till April 4 by E. A. Hopkins, Jr., City Clerk. §$60,- 
—* dollars 5 per cent permanent improvement bonds are contem- 


plated. 
SUFFOLK, VA.—$10,000 new bonds are to be issued. 
TACOMA. 50,000 bonds are proposed. 
TAUNTON, Mass.—$200,0u0 sewer bonds are proposed. 
AMA, BURT COo., NEB.—$10,000 water bonds are proposed. 
TOLEDO, OHIv.—#7,000 market bonds are propo 
WADSWORTH, MEDINA Co., OHIO.—$2, street-improvement bonds 


are proposed. | 
beg ~~ ohn] Co.—$30,000 court-house five-year 5 per cent bonds are 


se 
Wei LioToN KAN.—$10,000 bonds will be issued. 
WESTON Co., WYOMING.—$20,000 6 per cent funding bonds. The County 
Commissioners will receive bids till April 6. 
WrxpoMm, MInn.—$25,000 water-works bonds are proposed. 
RAILROAD AND MISCELLANEOUS COMPANTES. 
BROOKLYN HEIGHTS RR. Co.—$250,000 first mortgage and $75,000 in- 


o come reg ped me Sooo * ds 
ENTRAL SAN RAMON . ,000 stock and $500,000 bonds are 
offered by B. 8. De Garmendia & Co. : 
CuicaGo & WEST MICHIGAN RR.—Stockholders are offered the right to 
subscribe for stock and bonds of the Chicago & North Mic RR. 
soe eee & DENVER RR.—$500,000 new bonds have been author- 


HOLYOKE & WESTFIELD RR.—$200,000 4 per cent bonds, due 1911. 
Bids wri be received by the — — Holyoke, Mass., till 


— * Vane See: RR.—The issue of 9,000 shares preferred 

New York & New England.—The annual meeting of the New 
York & New England RR. was held in Boston this week. 
It was voted to ratify and contirm the lease of the Providence 
& ———— Railroad ; to authorize the directors to guarantee 
the bonds of the Providence & Springtield Railroad to an 
amount not exceeding $1,000,009; to ratify and confirm the 
lease of the Woonsocket & Pascoag Railr ; to authorize the 
directors to take such action as may be necessary to secure the 


* 
3 











issue of the remaining Terminal 
* vate oa taken ma —— — ** 
question of accepting the acts of the legislatures 
Island and Connecticut authorizing the —— to —— 
the bonds of the Rhode Island & Massachusetts Anse yoga 
amount not exceeding $1,500,000. ere was only one ticket 
for directors, and the propositions were adopted. The follow 
directors were chosen: J. A, Bostwick, Thomas Rutter John 
L. Macaulay, Sidney Dillon, Henry Hentz and Alex E. Orr 
of New York; Charles A. Sinclair, Eustace C. Fitz, Charla? 
Howard, Jonas H. French, Charles A. Prince, A. W. Nj = 
and Samuel A. Carlton, Boston; R. H. Deming and B. F 
Vaughan, of Providence; James L. Howard, of Hartford : 
David S. Plume, of Waterbury; George M. Landers of New 
Britain, and Arthur Sewell, of Portland. The changes from 
last te igt ena — a of A. W. Nickerson, 
Samuel Carlton an . H. Deming for E. V. illi 
A, Haskell and Nicholas Sheldon. * Corey, William 
e new of directors held a meeting i j 
after the stockholders’ meeting and elected J , 4 bose 
President, and James W. Perkins, Secretary. 
New York Stock Exchange—New Securities Listed.— 
Governing Committee of the New York Stock ie he 
have added to the lists for dealings the following: 


CHICAGO & NORTHERN PACIFIC RAILROAD.—$19,350, 
Be-pub * cent 50-year gold bonds. (An ere of ie marten ae 


. A 
the same time upon 


* 3* ag pn ne . 
ICAGO RIE RAILROAD.— ona 00,000 fir 
and 5 per cent gold bonds, m g the total paren ne listed $10, 
(Abstract of the mortgage was in VY. 51, p. 911.) : 
CLEVELAND CINCINNATI CHICAGO & ST. Louis RAILWayY (White 
Water Valley Division).—$412,000 first mortgage 414 per cent gold 
bonds. The Committee on Stock List are empowered to add to the list 
a a to time the balance of $650,000 when officially notified of 
sue. 
CLEVELAND CINCINNATI CHICAGO & ST. LouIs RAILWAY (8 ringfie 
a — Division'.—$1,035,500 first mortgage 5 —* cont gold 


n J 
— — —* rom & ng ene —22 22* addi- 

onal first conso mor r ce , 
total amount listed $2,477,000. * —— ane, ene te 

mane A , PERE oe OD COON 00 nbtiitonel first 
conso mortgage r cent go nds, ma 1 
listed $1,500,000. * — Soe ae 

LOUISVILLE NEW ORLEANS & TEXAS RAILROAD —$2,091,000 addi- 
tional first mortgage 4 per cent gold bonds, $217,000 a##itional second 
mo 6 income 5 per cent bonds, making the tot..tirst mo 
bonds listed $16,132, and second mo bonds $8,851,000. 

OREGON IMPROVEMENT COMPANY.-—$4,991,000 additional consoli- 
dated mortgage 5 per cent gold bonds, ma the total amount listed 
to date $5,981,000. The Committee on Stock List are empowered to 
add to the list from time to time the balance of the bonds, $890,000, 
when they shall have received official notice of issue. 

St. L -Uis IRON MOUNTAIN & SOUTHERN RAILROAD.—$5,675,000 ad- 
ditional general consolidated mortgage railway and lan _— gold 5 
per cent bonds, stam and anteed e Missouri Pacific Rail- 
bt making the total amount listed $6,956, . 

OLEDO ANN ARBOR & NORTH MICHIGAN RAILWAY.—$1,400,000 first 
consol. 5 per cent gold bonds. 

St. Louis & San Francisco.—A press dispatch from St. 
Louis, March 9, said : ‘‘A special meeting of the stockholders 
of the St. Louis & San Francisco Railr Company was held 
to-day. It was called for the purpose of increasing the capital 
stock of the company $10,000,000, and it was adjourn to 
meet April 9, at which time the proposition will be voted 
upon. The adjournment was in pursuance of an understand- 
ing between the Atchison Company and the committee repre- 
senting the holders of the first preferred stock and for the 
purpose, it is said, of enabling them to successfully terminate 
certain negotiations now pending. The meeting called for 
March 9, to act upon a proposed increase of the bonded in- 
debtedness of the company, was not held. Another meeting 
having the same purpose in view has been called for May 9. 


Union Pacific.—This company offers to purchase, on or 
before March 16, 1891, for account of the Oregon Short Line 
& Utah Northern Railway Company, shares of the capital 
stock of the Oregon Railway & Navigation Company in lots 
of five shares, or multiples thereof, at par, and to pay for the 
same in collateral trust five per cent sinking fund gold bonds 
8 par) of the Oregon Short Line & Utah Northern Railway 

mpany, due September 1, 1919, guaranteed principal and 
interest by the Union Pacific Railway men vg & Certificates 
of stock held in England and Europe will received for 
exchange up to April 80, 1891, if accompanied by the divi- 
dend payable thereon April 1 next. i 

Western Union Telegraph.—The estimated net earnings for 
the quarter ending Dec. 31, 1890, were $2,000,000 ; the actual 
were $1,729,022, or $270,978 less than the estimate. The 
estimated net earnings for the quarter ending March 31, 1891, 
compared with the actual results in the same quarter of 1890, 
are as below given. 








——-Quarter ending March 31.--————~ 











Actual, 1890. Estimated, 1891. 

Wet revenue.......cccccscccsees Seceeved $1 554, 153 $1,500,000 
Interest on bonds............ $223,143 $223,458 

eeeneeceeee 4 nigel , 243,143 wes $ 243,458 

— 1,311,010 $1,256,542 

poy ny moa — (134 p. «5 91'077'396 (114 p. ¢.) 1,077,400 

9,142 

lus for quarter.............------- $233,614 $179, 
re coin ad surplus Jan. 1.........-.-- 9,357,303 11,141,995 
Nominal surplus March 31........ $9,590,917 $11,321,137 


. . k- 
heeling & Lake Erie.—A special meeting of the stoc’ 
A we of the Wheeling & Lake Erie Railway Company = 


be held on April 15 next at Toledo, O., for the ose oP the 





sidering the question of increasi the capi 
company by issuing 9,000 shares of additional preferred stock. 
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~The Commercial Limes, 


—““OMMERCIAL EPITOME. 


Fripay Nicut, March 18, 1891. 


storm Sunday and Monday of this week, extendi 
A the Sole pas Ain was unusually severe, causing | 
that were more or less destructive, and giving reason 
to fear a serious overflow of the Mississippi. — why oy era- 
are somewhat delayed, and are beginning to be d- 
hand in Southern and Middle latitudes. Food staples have 
generally advanced, and some of them now bring extreme 
prices from apprehension of scarcity. Cotton shows less de- 
ion, General trade improves, but cannot be called active 
moat epartment. The shipping interest is quite depressed, 
much tonnage being unemployed. 3 
Lard on the spot was fairly active and prices were buoyant 
down to the close of yesterday’s business, when prime City 
t 6c. and prime Western 6°424¢c.; but to-day there was 
gome reaction, and the close was quiet at5-85@5-00c. for prime 
City and 6°32!¢c. for prime Westeren, with refined. for the 
Continent quoted at 6°40@6°80c. The speculation in lard for 
future delivery became quite excited, and prices made sharp 
advances. The demand was largely to cover contracts, and was 





pted by the smaller number and lighter weights of swine: 


arriving at Western points, and the belief that production must 
be greatly curtailed for some months to come. But to-day 
gales to realize caused the loss of part of the recent advance. 


DAILY OLOSING PRICES OF LARD FUTURES. 


March 607 Gor 612 O34 645° 635 
rs) eeeee eee Cc. , ⸗ * * 7 

on... 6. 612 612 617 639 649 6°37 
delivery.... ....... o 615 615 620 642 655 6-40 

junedelivery.........--c. 6°28 627 633 654 668 6-54 


vee eee--- CG 638 639 644 C66 6°78 #£«26°66 
seust delivery —— 0. 6f0 650 656 678 693 6-80 
Pork has been active and buoyant, closing in fair demand 
but barely steady at the advance ; quoted at $10 25.@$10 75 
for old mess, $11 75@$12 25 for new mess, $9 75@$10 50 for 
extra prime and $11 75@$18 25 for clear. Beef more active at 
firm prices ; e~ ra mess, $7@$7 25 ; packet, $7 50@$8 ; family, 
$8 50@$9 50 pe: bbl.; extra India mess, $18@$15 per tierce. 
Beef hams have been very active, and er are decidedly 
igher at $15@$15 50. Cut meats have n very active and 
* show a partial improvement. The sales to-day em- 
25,000 lbs. pickled bellies, 8@11 lbs. average, at 5c., 
closing quoted at follows: Pickled bellies, 434@5l4c.; pickled 
shoulders, 35gc., and hams 7 AGC Smoked shoulders, 
44@5c., and hams, 81¢@9c. ow is firmer and fairly 
active at 4%c. Stearine is quoted at 7\¢c. in tcs. and oleomar- 
ine firmer at 6c. Butter lower at 29@36c. for creamery. 
— is steady at 10@11%¢c. for State factory, full cream, 
* quiet. 
Coffee on the spot has been quiet and closes easier. Rio No. 
J sold to-day at 181¢c. for early arrival and 18c. to be shipped; 
quoted on the spot at 1814¢c. Mild grades are inactive. The 
speculation in Rio options has been less active; prices weak- 
ened in sympathy with the dulness of the spot market, which 
caused some selling to realize. Some advance at the opening 
this morning on stronger European advices was lost in the later 
i The close was barely steady, with sellers as fol- 


lows: 

——— 17°656. 17°00c. | September......16°20c. 

— — < candncotee 16°856, | October......... 15650. 
.. 17300. | August. .......16°60c. | December ...... 14°60c. 





—showing an irregular decline for the early months. 
Raw sugars have been fairly active and close firm at 5i{c. 
for fair refining Muscovado and 53c. for centrifugal of 96 
* test. The sales to-day embraced 3,500 tons, 89 deg. test, 
atdic.,and two cargoes of centrifugal, 96 deg. test, at 3 
1-l6c.. c.f. i. The speculation in raw sugars for future de- 
livery was dull to-day, and the close was nominal at 3:48@ 
$Me. for April, 3°58 @3°64c. for May, 3°68@3°72c. for June 
and 3'74@3°78c. for J —* Refined sugars at 65¢c. for crushed 
and 6c. for granulated; also granulated for April at 440. 
The tea sale on Wednesday went off at steady prices, the of- 
fering not being a large one. 
tucky tobacco is steady, but business is dull, only small 
tions for export being reported. Seed leaf also has 
moved less freely, and sales for the week are only 1,390 cases, 
snows: 350 cases 1889 crop, Pennsylvania seed, 11@15c.; 
cases 1888 crop, Penn. seed, 32 144éc.; 150 cases 1889 
p,m Havana, 13814@ 80c. ; cases 1889 crop, Wiscon- 
‘aa vana, 816@121¢c.; 200 cases 1889 crop, State Havana 
33* 100 cases 1889 crop, New England Havana, 
6@50c., and 150 casewsundries, 7@35c.; also 850 bales Hav- 
ar, Bet 15; and 217 bales Yara, II. cut, sold to arrive. 
the Metal Exchange Straits tin is quiet at 20°15c. on the 
Gon and 19°95c. for May. Ingot copper is entirely nominal. 
an lead is quiet at 43¢c. The interior iron markets re- 
very dull, but prices are maintained by conbinations be- 
in ucers. Further measures to reduce production 
€ been adopted or are under consideration. 
“ina ed petroleum is lower at 7°25c. in bbls., 9°40c. in cases 
‘W0c. in bulk ; crude, 7c. in bbls. and 4°45c. in cases; 
—— vc. Crude certificates declined under increased flow 
weak wells and closed at 731¢c. Spirits turpentine closes 
at 41@411¢c, Rosins are steady at $1 56@$1 60 for 
ool is not active, but prices are pretty well sup- 
are steadier. 


i 








COTTON. 
FRIDAY. P. M., March 13, 1891, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this oe the total receipts have reached 87,541 bales, 
against 112,579 bales last week and 126,896 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
6,009,512 bales, against 5,490,758 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 518,754 bales. 
































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... 2,233| 2,166} 1,306) 1,461 sa 1,053} 9,031 
PE Eccl cocvenl, . eameenh., snance 200 200 
New Orleans...| 5,290) 4,135) 9,786] 2,972) 3,609] 3,527] 29,319 
Mobile. ......... 216) 816) 2,406) 264| 623) 177| 4,502 
—— —— 48 48 
Savannah ...... 3,322} 2,855) 2,226] 1,380] 1,879! 1,432] 13,094 
SPU 1,411} 1,411 
Charleston ..... 904) 2,421} 659) 500 32} ......| 4,516 
SES EEE ELE EE ——— — — — 
Wilmington....| 168) 300 251 163 89| 277] 1,248 
counnol cesatel. selec! consent “Soases 4 4 
Norfolk. ........ 890| 1,751| 2,587] 2,166) 1,420} 816] 9,630 
West Point...| 425) 975) 1,507/ 340) 388) 30%| 3,938 
SPU ODO sccinech: iinjpesl. redeasl? eel: sabia 1,257| 1,257 
New York...... 223; 916) 972) 831] 1,091) 1,331) 5,364 
Boston......... 85| 155) 327] 1,167| 483) 529] 2,746 
Di ircocest genenel eeooeel cpecesl encesth esses 137 137 
Philadelph’a,&c 4 50 39 13} 203) 787| 1,096 
Totals this week] 13,760| 16,540) 22,066] 11,257| 10,629] 13,289] 87,541 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 


Receipts to 1890-91. 1889-90. Stock. 


March 13. | This |\Since Sep.| This (Since Sep. 
Week, | 1,1890. | Week. | 1, 1889. 


Galveston...| 9,031) 909,800) 6,363; 813,519) 42,696) 20,066 

El Paso, &o. 200; 23,340 408; 22,611) ...... eens 
New Orleans.| 29,319 1,783,509) 21,586'1,834,114) 309,095) 190,551 
Mobile......| 4,502) 271,120 711) 231,580) 37,304) 12,440 








1891. | 1890. 











Florida ...... 48; 34,700) ...... SyeTel | asccccl  oupeas 
Savannah. ..| 13,094) 990,450| 4,778) 898,585) 60,257) 31,964 
Bruns.,&c.| 1,411) 170,475) 3,181) 160,089 2,816 165 
Charleston ..| 4,516) 426,272) 1,792) 310,969) 35,749) 16,112 
P.Royal,&c|_ ...... TT cenese Roun. — Fs epecce 
Wilmington .|; 1,248) 177,431 325; 131,133; 12,185) 11,796 
Wash’tn,&c 4 —D— —D 
Norfolk...... 9,630; 561,588) 2,865) 384,570) 20,224) 22,841 
West Point.) 3,938) 304,838) 1,926) 313,895 4,508; § — 
NwptN.,&o) 1,257) 85,542) 1,837; 52,146 1,521 7,867 
New York...| 5,364, 97,734) 2,408; 99,183) 141,546) 111,396 
Boston......| 2,746) 82,513) 1,647) 64,051) 10,000 €,000 


Baltimore. .. 137, 46,656) 1,984 76,586 5,717 5,312 
Phil’del’a,&c; 1,096) 39,118) 2,924) 63,323 5,493; 16,273 


Totals. ....) 87,541'6,009,512| 54,735'5,490,758| 689,113} 454,783 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipis ai— | 1891. 1890. | 1889. 1888. 1887. 1886 


Galv’ston, &c 9,231 6,771 6,338 6,081 3,729 4,404 
New Orleans; 29,31% 21,586. 25,898) 19,685) 29,170) 17,308 








Mobile....... 4,502 711 3,073 813) 1,782 2,182 
Savannah...| 13,094 4,778 5,813 3,287 3,677 8,758 
Charl’st’n,&co 4,516 1,792 2,923 2,504 3,225 5,400 
Wilm’gt’n,&o 1,252 325 953 376 799 815 
Norfolk...... 9,630 2,865 3,969 2,781 4,823 8,529 


W’t Point, &c 5,195 3,763) 12,958 5,898 3,562 4,091 
Allothers....; 10,802; 12,144) 18,101 5,908 6,949 6,256 


Tot.thisweek) 87,541) 54,735 80,026) 47,333) 57,716) 57,743 
Since Sept. 1./6009,512/5490,758'5090,99 1'5022,261 4959,574'4727,174 


The exports for the week ending this evening reach a total 
of 94,170 bales, of which 65,904 were to Great Britain, 1,345 
to France and 26,921 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. : 






























































Week E March 13. | From . ‘ : 
nding rat | Sept. 1, 1890 fo Mch. 18 1891 
from Great Oonti-| Total | Great Contt- 

Brit’n,| France| nent. | Week.| Britain.| France| none, | Totat. 
Galveston..... 10,526) ...... 550, 11,076, 476,606) 24,933; 99,618 601,157 
New Orleans..| 17,925, ...... $40) 18,265) 668,310/341,312) 455,641/1,465,263 
Mob. & Pemola| 2.00.2) wecece| coccee! cocces 74,367) ...... | eeeecees 74,367 
— co vee 8,877; *8,877| 127,624) $7,637) 385,441) 550,702 
PE  csccesl —— 96,857) ...... 23,366) 120,223 
Charleston....| 4,834| ...... 4,400} 9,234) 117,729) 16,330| 195,884) 329,043 
NR ct > csccced “cosas! senese 90,160, 1,647;| 63,180) 154,977 
Norfolk........ 6,987) ...... 800, 7,787, 242,730) 11,549) 43,912) 298,191 
West Point...) .....-| cese. 4,624| 4,624) 124,580) ...... $1,730} 156,310 
N’portNws,&c.| 2,860) ......) ...... SOG. = sésecces 69,077 
New York..... 13,390; 1,845, 5,714, 20,449) 312,195) 29,116) 142.273) 483,584 
Boston........ 6,977) ....88 tl e¢ecee 6,977| 138,748) ...... 4,464| 143,212 
Baltimore.....| 1,709) ...... 1,586) 3,295) 47,962) 13,409) 56,718) 118,089 
Philadelp’a,&c 696) ...... 30 726, 16,688) ...... 1,914; 18,602 

ccs anes 65,004; 1,845) 26,921) 94,170 2,603,623/475,933/1,504,141 4,583,697 
Total, 1889-90.| 81,427) 1,210! 15,164) 97,801|2,470,266 444,9( 0/1,844,046 4,260,212 
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In addition to above exports, our tel to-night also 

re us the following amounts of cotton on shipboard, not 

, at the ports named. We add similar figures for 

New York, which are p for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 
March 13 ai— Great 


Britain. |FPanCe.| voreign| wise, | Total. | Siek- 











New Orleans...; 10,919 | 10,624 | 21,011 466 | 43,020; 266,075 
Galveston.....| 3,950| None.| 1,510 rete apie 31,937 


---+-| None.| None.| 4, j 53,257 

ms. s. 3,200 | None. | 15,000 400; 18,600 17,149 
Mobiie......... None. None. | None.| None. None. 37,304 
Norfolk.... .... 4,800 | None.| None./| 1,500 6,300 13,924 


New York...... 4,200 950; 2,900; None. 8,050; 133,496 
Other ports....| 7,000; None.| 3,000; None.| 10,000 32,242 


Total 1891...) 34,069 | 11,574 | 48,321] 9,765) 103,729 585,384 


Total 1890...; 37,387/| 7,755 | 45,564) 8,879) 99,585; 355,198 
_ Zotal 1889...| 33,187 | 12,904 | 44,484 | 18,9101 109,485! 576,245 


e speculation in cotton for future delivery at this market 
opened very strong on Saturday last, and on Monday morning 
became very buoyant in response to a marked advance in the 
Liverpool market. Various publications were made (some of 
them official) to the effect that the planting season is very 
jate, and that a reduced acreage for the next crop is not only 
highly probable, but almost inevitable. These reports alarmed 
the short interest, and a demand to cover contracts caused an 
advance on Monday morning of 18@20 points. A cold storm 


prevailed throughout most of the cotton region on Sunday 
and Monday, but little assurance was felt that the predictions 
of the bulls regarding reduced acreage would come to pass, and 
selling to realize profits caused the loss of part of the early 
advance. On esday the cessation of excessive rains 
at the South and a weak report from Live l 
caused a further decline; but some ‘long” orders 
came upon the market, and these, with buying to cover, led 
to the recovery of most of the early decline. On Wednesday 
a larger spot business at —22 gave a moderate degree of 
steadiness to our prices, but dealings were slow until New 
Orleans reported a smart advance in futures, when our mar- 
ket became active and buoyant. It was said that buying 
orders to a moderate extent were received from the South. 
Yesterday the market was active and excited, prices vary- 
ing widely. There was some speculative manipulation in the 
b interest, said to be for Liverpool account. To-day the 
opening was slightly dearer in response to much better prices 
for futures at Liverpool and an active spot market there, but 
euing to realize caused our values to decline sbarply, and 
they lost Fn saggy — advance. Cotton on the spot advanced 
yc. on Monday, declined 1-16c. on Tuesday and advanced 
1-16c, on Thursday. The market to-day was dull at 9c. for 
middling uplands. 

The total sales for forward delivery for the week are 661,000 
bales. For immediate delivery the total sales foot up this week 
1,441 bales, including —— for export, 1,441 for consumption, 
— for speculation, and — in transit. Of the above — bales 



































































































































were to arrive. The following are the official quotations for 
each day of the past week—March 7 to March 13. 

UPLANDS. Sat, | Mon|Tues| Wed) Th. | Fri. 
PT cine Gedene stness lb.| 644 633 6% 65 638 638 
Strict Ordinary............ . enee| Gilsg! G13 q¢ 6% 6% 6136) 6l31¢ 

Dione sbtéode boootd 956 | 7ilye) 758 75, Filig) Zllig 

Strict Good Ordinary........... Tlbi¢) Blig * 1¢ | 8lig 
A EET: 16 giye 83g | 838 | 8716 84 
Low Gicccswoncete Sllig) 81346 8% | 813i6/) 81316 

— —— —— 8% | 9 815,¢| 8l5i¢ 
Good Middling.-- 2232 üü 933 | 91g | 9716 | 97%)¢ | 91a | 9 
Strict Good Middling........... 9% | 97% | 91316] 91516) 9% | 97 

— 104g (105g [10% 6 1089140 1058 |105, 
— nesdtiiiinisene cha 11 lig Iya (11lyg (114g i114 
GULF. Sat. on|Tues| Wed) Th. | Fri. 
tT. .) «iene cesboal 8 lb.| 6il 61336) 6% 6% | 61 613 
Strict Ordinary............-.... 7igi*| 7ag!*| 33. 7880 | 7142*| 9342? 
Good Ordinary............-..... 8 81g | Slig | Stig | 826 | 81s 
Strict Good Ordinary........... 83g 81g 8716 8746 81g 81g 
4 — — 8% 82881i6 815;¢) 8% | 87% 
Btrict Low Middling............ 91g 91g 9316 | 931g | 94 914 

— — ———— 9516 | 9718 | 938 93g 9718 | O76 
Good Middling..-.-0...2.22222. Qlsi¢| 911g) 97% | 9% | 915j¢| 9154, 
Strict Good Middling.......... -|103;¢ |105;¢ (1034 IOM (105;¢ (10516 
Middling Fair................... 1018; LLi 11 11 L1lig LLIIG 
Sih —— 117:q (11%) J1149 [1119 [11%¢ |11%¢ 

STAINED. Sat, on|Tues|Wed)| Th. | Fri. 

rdinary............ Plb.| 61a | 6s | 61g | 6lig| 6a | 6s 
Ordinary........... 653 | 6% | Gillie] 6llig] 6% | 6% 
Low Middling................... 742 75, 7316 | 79:6 | 758 75g 
Middling — — 851a | 8t1e | 838 | 838 873618714 
MAREET AND SALES. 
| SALES OF SPOT AND TRANSIT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- | Spec-|Tran- Futures 
port. |sump.\ul’t’n| sit, | Total 
Saturday ates ae ee ae —* — ~ — 221 2,5 
Monday.. Steady at 4s adv. —— 2351 142,400 
Tuesday.. et at 1,6 dee. none — 194 54, 2( 
Wed'day ./\Steady .......... mints RR eros: 114) 101, 
Thursday |Firm at adv.. ....| 357) ....| ....| 357] 191,300 
Friday ...\Steady .......... eee ———— weine 320} 118,700 
ae — .---| 1441) ....| ....| 1,441] 661,000 




















































































































(Vou, LU, 
THE SALES AND PRICES OF FUTURES 
, are shown 
following comprehensive table: sho by the 
2) be : OAR Seago te eg 
213210 mit 2 7 ° me * 7 
— 
— —— — = 2 
5 | Se Bes: Bes EBes BS? Bees ESfs 1 e 
gE /PEES PERS TEES PESe Teee Pess| SE 
ao . 5 3 3J — ‘ * 
— SRE i EEL i BBS i eR : Ebe q 
elaa|: 8: Bie Bie iia i Bie + 1h BS 
ss1 2]: B: 1538 . Bie far oO tet y t Bi al 
©oiee ‘ 3 2 Ld e ‘ 
SIRR|iSi iSiPigiyvig:il igi igit| 8 
be Go ao oo oo 
ipa - . 5 eg @ 
3 — Wa] ie 9) ° — 
21 2 wars 588 S5¥ = OOS om ose aye 
a; m| £824 288 os Bare 2 oN Eg RS 
ee 12 0 & ce to 5 So %, 
ges" sesh “esh Sees SOSh Fad! 
3 to bo — — we” 8 
8 8 tS 5 EERE ba fe 
wp] [ee 2 ae F om F wm F ww & om & 
mle ,|wo 7 BO7 OS 5 GSS SS & Se sie 
3) S| 3323 ease a) Se wale ansa w Sm 
oa maa J > J 
PO Who De Oe 6 Gog BS 
gl (83 4 82 4 $2 g So 4 32 9 oes 
le eIiN@ 3% JS? won » aes 3s | bh 
@\Seiiex: Teo: Tex: Tos: Tee Tee: ‘ 
B|°S| eese wasn arse wea omSe wade! ® 
—* o mao~a@ IP HAAS G 
OH mb OD HN OD oO ro a ee BS 
— mo 5 wm 2 om 322 F ow & wm & 
or 1 OO FS OH SF HI FS 39 FS &-1 © aS So 
Cle Si TNNT SON" Ne oo 3% S-1n% Oa = 
= oS | or: | Om: 1 Sm: | OS: 1eN: |e: | s 
S/ SS) eeSe wasn 3353 wwSn andm cada|™ 
0 a ha 
ess se°s e2°s g3°s Se°s aaa] | | 
- wm Fon 5 om F wm F we % wm Bl |e 
~ rico fF S609 SF © F 2H 3388 be 
1 Ol amos Gaomot Ace wares cant ga S/S) e 
Siex{ ies: jes: Tee: 19s: Tes: jen: : 8 
S| °S|2eSo 2222 ange mage wesw ansa|*|% 
$8 © saral |» 
eo & op & om & wm % om & ae &| |§ 
a3] #1665 8 £~O & S6 & 6 & SS & OH SO by 
— 25 ⏑⏑— Poet Cre ⏑ 5——⏑— 5—5U po 7/& 2 
wiles} les: 19s: fee: Tee: fee: jem /f 
S|Ss|eese ese | Sse ease eese wasa|*| 
Oe pe Oe OS—"S 6S ẽ 
Sa eure & > aH oe oR Ss aRE 8 
. 3.0 28.8 $8.4 $8.4 28,8 3 
So Bi SSea% Jou" S325 Ee ,.8 on" 29.8 ~ 
S) 2S) ies: les: 1es: Tee: jer: 1ex: : m 
S| "Sieese eee eese eoSm 2282 wnga| 
SS > 55 & SS = SSS SSS FES! |e 
eo ZF eo F oe F om | ce F oe Fl aly 
⸗ oe © ewe @ eS 66 © 66 & 66 @& q 
Slot} orn F wo F wo F OO 7% ON FT pm J 
Ries( les: (ee: lex: ref: jeg: 1s: a 
S| Pslerse eeSe eege eeSm eee 23238 
el outed alll ok Deel oo od ond S ee°s I< 8 oOorel. 8 
eo ao COS 00 wO © — nwo - 
co Foo F co F om F oo F om Z| |% 
KK © WK © HO 8 OC O@ Oo § ©f FISlif 
Z] ea] Sr F207 SSF SSH SES Re O18 
_ So los: [ees O33 Te: Tor: 10.) lel. 
S| “s\eeese Sese ©, Eo Seseo 22822 2283532 
Sf Sieben wiOd BIOS ees S625 SES 2 
oo so —⏑⏑ SS — —* 0 © OQ - 8 
eo F oo F oo F co F wo F om Ziel, 
' 7 — I I —2 — 2 
2—. 55. ERS SER GR BB Alls 
Slee, len: fem: pes: fet ret 10 [elk 
|S  eeee eeee 2222 2222 eese woe S | Rt 
* . . . *e * a =. 2 «e bes © © E . 
wa on oe © Oe & FO 6 Sm wo wo wl 
co F co F wo F wo Fo, Fw, & 
HH © &-e © B&O & 66 @ 6 e ¢< ¢ 
Pl coh | tm 7* > * Co - — * — we " 
> ot | en: 188: | Os: 19: 19 19: 
3 *8 COLO 2522 OCOSO ©, SO 2222 2282 
—8 pa bone . —— * * 2 5 pes © © J 
* Oe © Of © Pe © E ON OD Ol 
oo F oo F co F wo F co Fo, Z/q 
“5 &€ beeen sg e8 & GSK ES eis 
Diekti aa % ao F wo” aa ™- —. Ba 
ce wo SZ — —2 — to ‘ 
e;*"sieese 22822 eeeeo eege eece ©: | /d 
Rr ⏑— BeOS BEDS R OC ; 
2 FNS 6 Se 4 99 3 9o f  _— 
> > > > > 
ee 
Le wie eke Maes mae wee i! 
J 4 3 3 5 " . * 2 
uti |SSit Lert fer: fers ler: leis ls 
Settesd wil mee ap wid reqs 









































* Includes sales in September, 1890, for September, 228,300; Septem 
ber-October, for October, 349,300; September-November, for November. 
382,700; September-December, for December, 947,300; Septem 


—* | January, for January, 2,260,800; September-February, for February’ 


1,589,100 

The following exchanges have been made ong * wat 
q h. 100 April for Aug. | °09 te exch. 100 May tor . 
22 Da. 8 exch. 500 May for Aug. 07 pd. to exch. 300 Nov. for Jan. 
‘08 pd. to exch. 100 Mch. for Apr. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well 88 
those for * —* * the * are this —— rg 
and consequently e European figures are ) 
to Thursday evening. But to make the totals the com 





figures for to-night (Mch. 13), we add the item of exports from 
‘the United States, including in it the exports of Friday only. 
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— 1890. 1889. 











































































































1888. 
Liverpool. — 1 148 060 1, Ores ae 759,000 895,000 
sail RE ce eeoree ; 7,000 ‘23,000 
Great Britain stock. 6, 918, 
H we * eenoee . 200 4,000 
B eee —— 900 * 
— — 100 400 
ai OPP .---ee-----e-8 200 706 
gt HAvTe.....2 ---+-0--+ +4 aif 
I— —3 
Genoa.....· --++----- ° 100 4,000 
Baer af Trieste .--.---+ ------- 00 10, 
qotal Continental stocks...... 531,800 446,600 259,700 326,500 
stocks.. .. 1, G93, 800 1,538,600 1,025,700 1,244,5¢ 
Europe. Oo 206,006 260, 125 
Europe. 467 7,000 324, 368, 286 
E’r’pe 31, 35,00¢ 2 

















ports .. 689113 454°783 635°730 | 767°97 
towns.. 324.708 161,480 198,304 264/49: 
exports to-day. 17,095 20,072 35,841 14,541 


L oll 





































































































Total visible supply....... 3,394,716 2,735,935 2,608,575 2,804,511 
Of the sieve. theto 2 Ot American and other descriptions are as follows: 
Liverpoo —* scccceces bales. 840, 849,000 585,000 705,000 
—22 oo SR 419, 353, 178,000 200, 
afoat for Europe... 467,000 321,000 268,000 286,000 
Dulted pel Btates StOcK...........- 689,113 454,783 685,730 767,978 
Untied tates interior stocks. -- 324,708 161,430 198,304 264,492 
United States exports to-day. 17,095 20,072 35,841 14,541 















































Total American............ 2,756,916 2,162,335 2,050,875 2,238,011 
Liverpool stock. ........-++-+« 304,00 226,000 ais 000 * 
London stock ...... ...------«.- 17,000 # 17,000 7,000 
Continental ED cissis oosinn - 112,8( 93,6¢ 81/700 126,5¢ 
India afloat for Europe....... 156,000 206,000 260,0 185, 000 
Egypt, Brazil, &c., ailoat...... 48,000 31,000 35,0 


















































Sota} Fast India, &e- -eceeee 637,800 573,600 557,700 566,500 
fotal AmericaD............ 2,756,916 2,162, ,335 2 ,050, 875 2, 238, O1L 


Total visible supply....... 3,894,716 2,785,935 2,608,575 2,804,511 
Price Mid. Upl., Liverpool.... | 418i9d. ' 6g. 
Price Mid. Upl., New York... RD ii a 


42 The imports —* Continental ports this week have been 





The shove — indicate an increase in the cotton in sight 
i800, of 658,731 bales as compared with the same date 
an increase of 786,141 bales as compared with the 
corresponding date of 1889 and an increase of _590,205 bales 

as — with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 


week and the stocks to-night, and the same items for the 49 


corresponding period of 1889-90—is set out in detail in the 
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3 Laat ville figures “net” in both years. 
{This years cures a Griffin. 
‘Wetreased The above totals show that the old interior stocks have 
bales ee the a week 22,586 pales, aw are to-night 163,228 
the ; more the same year. The receipts at 
week lace towns b “109 been 19,984 aes more than the same 
ate 413,174 bale. and nd since Sept. 1 the receipts at all the towns 
? or the same timé i in 1889-90, 


— 

QUOTATIONS FOR MIDDLING CoTTON AT OTHER — 
Below we give cl quotations of middling cotten at - 
ern and other principal cotton markets for each day of the week: 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— — 









Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
— — 


lig 


The ** quotations to-day (Friday) at other important 
Southern markets were as follows: 





9 Little Rock .... 81g | Raleigh ........ 819 05, 

Bly ⏑— 84 2 om emee woven — 

8% | Nashville ..... - 85g | Selma .... ..... : 
oo §«=«._—d BT hyw Saleen” inc enn * 81g ane 27 ly 





RECEIPTS FROM THE PLANTATIONS.—The following * 
indicates the actual movement each week from the plantat 
The figures do not include overland receipts nor Sou 
consumption; they are simply a statement of the w * 
movement from the plantations of that part of the crop wilt 
finally reaches the market through the outports. 


at Intertor 
1889. 


from Plarit’hs. 
1890. | 1891. | 1889. | 1890. 





Mech. 6.. 


The above statement shows: 1.—That the total receipts fram 
the plantations since September 1, 1890, are 6,339,947 din 
1889-90 were 5,653,963 bales; in 1888-89 were 5,290, 886 bales, 

2.—That, although the receipts at the outports the past week 
were 87, 541 bales, the actual movement from plantations was 
only 65, 434 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for — on so week were 33,406 bales and for 1889 they were 
, es, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ‘is 
by telegraph late Friday night it is ou “evap to enter 8 
largely into detail as in our regular monthly re * but 
the rincipal matters of interest are given. 
publication is of course supplementary to the “Phi ex 
monthly statements. The results for the week ending Meh. 43 
and since Sept. 1 in the last two years are as follows: 






































1890-91. 1889-90. 
March 13. ; — 
Fince “Since 
Week. | sept. 1. | Week. | sept. 1. 
OTe St. Louis 7,137] 470,947} 8,825 sis Dae 
& DE. , , 
sh till IR Reel 4,196| 251,646| 2,177 38 
Via Hannibal..........-........ 335| 83,271 672! 
Via Evaneaville................-- 1,368) 22,995 351 19,289 
Via Louisville.... ...... ......-. 4,967| 174.160} 1,910) 108,167 
Vie Cimcimmati...... ccccccccccee 2,406} 155,912} 3,649) 18 
Via other routes, & ............ 2,215 128,802) 1,758! 147,687 
Total overland.......... 22,624|1,287,693} 19,342|1,262,241 
Deduct sh , 
Overland to N. Y., Boston, &c..| 9,343) 266,021) 8,963) 303,143 
Retween interior towns —— 4. 3,586 97,915 12€ 52,572 
Inland, &c., from South ........ 3,689| 75,055) 2,892) 96,377 
Total to be deducted.......... 16,618] 438,991} 11,981] 451,892 
Leaving total net overland*..| 6,006) 848,702| 7,861] 820,349 











* Including movement by rail to Canada. 

— foregoing shows that the week’s net overland movement 

ear has been 6,006 bales, against 7,361 bales for thesame 

in in 1890, and that for the season to date the a regate net 
— exhibits an excess over a year ago of 38,353 — 





1890 91. 1889-90. 





In ra * Spinners’ a ; — 
a 8. nce tince 
a Week. | sept. 1,'| Week. | gent. 1, 
Receipts at ports to March 13....| 87,541|/6,009,512 5,490; re 


12) 54,735 
Net overland to March 13 ........ , 6,006) 848,702) 7,361 358; 
Southern consumption to Mch. 13) 14,000} 380,000} 12,000 


Total marketed ..... .......--- 107,547|7,238,214| 74,096 — 
Interior stocks in excess....- .... *22'107| '330,433)|*21,329| 163-208 


Came into sight rg, 8 week.| 85,440) ........ 52,767 
Total in sight March 13 ......|  ...... 7,568,649) 














eereecce 


cones 6,820,31_! 


North’n spinners tak’gs toMch.13/}_ ...... 1,605,906)  ...... 1,594,9.. 
* Loss in stock during week. —— 


It will be seen by the above that there has come into sigh! 
during the week 85,440 bales, against 52,767 bales for tha 























same week of 1890, and that the increase in ape in sigh 
to-night, as compared with last year, is 748,337 bales 
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WEATHER REPORTS BY TELEGRAPH.—Our og oy ad- 
vices to-night indicate that there have been Mt 3 eavy rains 
over a considerable portion of the South d the week, 
interfering with preparations for the next crop and interrupt- 
ing the marketing of this crop. Inundations are reported in 
_ Mississippi Valley and at points in Tennessee and 

rgia. 

= Texas.—There has been rain on three days of the 
week to the extent of fifty-three hundredths of an inch. The 
thermometer has averaged 50, the highest being 64 and the 
lowest 37. 

Palestine, Texas.—It has rained on two days of the week, 
the precipitation reaching ninety hundredths of an inch. The 
thermometer has a 48, ranging from 26 to 69. 

' Huntsville, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 28 to 78, averaging 50. 

Dalias,. Texas.—There has been no rain all the week. Aver- 
age thermometer 58, highest 83, lowest 23. 

San Antonio, Texas.—We have had dry weather all the 
week. The thermometer has averaged 49, the highest being 


64 and the lowest 34. 


Luling, Texas.—We have had one shower during the week, 
the rainfall reaching six hundredths of an inch. The ther- 
mometer has ranged from 26 to 67, averaging 46, 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has ranged from 34 to 70, averaging 52. 

Cuero, Texas.—There has been no rain all the week. Aver- 
age thermometer 52, highest 80 and lowest 25. 

Brenham, Texas.—The week’s precipitation has been seven- 
teen hundredths of an inch, on two days. The thermometer 
has averaged 53, the highest being 74 and the lowest 32. 

Weatherford, Texas.—It has been showery on two days of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has ranged from 23 to 70, averaging 46. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching seventy-five hun- 
dredths of an inch. The thermometer has averaged 59. 


Shreveport, Louisiana.—It has rained on five days of the | “4: 


week, the 1 we — one inch and thirty-three 
hundredths. e thermometer has averaged 49, the highest 
being 67 and the lowest 30. 

Columbus, gg thera has been rain on four days 


of the week, the l mening Se inches and seventeen 
hundredths. Preparations for planting are more backward 


than we have ever known. The thermometer has averaged | Total 


46, ranging from 26 to 70. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of two inches and ninety-six hundredths. The 
thermometer has from 33 to 67, averaging 49°8. 

Meridian, Mississippi.—Continued rains have delayed 
—— for planting, which will be late. 

ittle Rock, Arkansas.—We have had rain on five days of 
the week, the rainfall reaching two inches and eighty-eight 
hundredths. There was a snow-fall of three inches on Thurs- 
day. Roads are very bad, and streams all high. Average 
thermometer 42, highest 62 and lowest 22. 

Helena, Arkansas.—Rain has fallen on five days during the 
week to the extent of three inches and thirty-seven - 
dredths. Sleet last night. The thermometer has averaged 
42, the highest being 56 and the lowest 26. 

Memphis, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching three inches and fifty-three hun- 
dredths. Snow fell Thursday night. The river is 1°7 feet 
above the danger line and stationary. The thermometer has 
averaged 44, ranging from 27 to 60. 

Nashviile, Tennessee.—We have had rain on five days of the 
week, the precipitation reaching five inches and sixty-five 
hundredths. The thermometer has ranged from 30 to 63, 
averaging 46. 

Mobile, Alabama.—There has been rain on six days of the 
week, the precipitation reaching two inches and eighty-eight 
hundredths. Planting preparations somewhat delayed by 
wet weather, principally on low lands. Large increase in the 
use of commercial fertilizers. Average thermometer 57, 
highest 73, lowest 41. 

Mont , Alabama.—It has been raining nearly all the 
week. Planters are a month behind. The river is overflowing 
lowlands. 

Selma, Alabama.—There has been rain on five days of the 
week, the rainfall reaching three inches and fifty-five hun- 
dredths. The thermometer has averaged 49, ranging from 30 


to 68. 

Auburn, Alabama,.—Rain has fallen during the week to the 
extent of five inches and fifty-one hundredths. The thermo- 
meter has ranged from 33 to 66, averaging 49°5. 

Madison, Florida.—It has rained on two days of the week, 
the rainfall reaching three inches and twenty-five hundredths. 


_ Average thermometer 59, highest 80, lowest 40. 


Columbus, Georgia.—It has rained on four days of the 
week, the ay yee reaching four inches and seventy-four 
hundredths. The thermometer has averaged 48, the highest 
being 55 and the lowest 39. 

Savannah, ta.—We have had rain on five days of the 
week, the rainfall reaching one inch and sixty-three hun- 
dredths. Thermometer has averaged 57, ranging from 37 to 77. 

Augusta,Geor6bia.—The weather has been cloudy, with heavy 

eneral rain on six — of the week to the extent of five 

inches and fifty-one hundredths. The thermometer has ranged 
from thirty-four to 79, averaging 50. 

Charleston, South Carolina.—We have had rain on threedays 


of the week, the rainfall reachi 2 ei hty-three dred 
aninch. Average thermometer ighest 74 aon storey R 
Stateburg, South Carolina.—It has rained on six days of th 
week, the precipitation reaching three inches and J fi od 
hundredths. The thermometer has averaged 47-3 —* ve 
— * _ a ae 34. » the high. 
ilson, North Carolina.—We have had rai 
of the week, the rainfall being two inches nd poche. og rr 
————— Phere is backward on account of so —* 
eg “4 e thermometer has averaged 50, ranging from 36 
The following statement we have also recei 
showing the height of the rivers at the points aera, 
o'clock March 12, 1891 and March 18, 1890. * 























— — 
Mch. 12, 91. Uch. 13,196, 
160 163 
18°8 a 
R 46°5 47°6 
NoOTE.—Reports are made in feet and tenths. Toren at 


INDIA COTTON MOVEMENT FROM ALL PORTS.—Th recei 
and ——— of cotton at Bombay have been as ns “4 
the week and year, bringing the figures down to March 12, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARs, 
this week.| Shipments since Jan. 1, 


Conti- Conti- 
nent, | Total. nent. 









ee 











This | Since 
Total, Week. Jan, 1. 





































































Shipments for the week. | . Shipments since January 1. 
Great | Conti- Great | ; 
Britain.| nent. Total. Britain. Continent, Total, 
is91....| 1,000] 2,000] 3,000| 15 
eeeeece : + J ’ ,000 20,000 — 
1890...... 2,000 1,000 3,000 14,000 28,000 42°00 
La 

189 RED t:: sasocs 1,000 4,000; _...... 4,000 
1890...... Bae. -écanae 1,000 5,000 1, 

All others— * 
189 .-| 2,000 1,000 3,000 13,000 8,000 21,000. 
Pee Gbencedh: scrsnde 2,000 2,000 11,000 10,000 21,000 

all— 

1891...... 4,000 3,000 7,000 32,000 28,000 60,000 
1890...... 3,000 3,000 6,000 30,000 39,000 69,000 
EXPORTS TO EUROPE FROM ALL INDIA. 

1891. 1890. 1889. 





* 
to Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 


























Bombay. ..... -| 32,000; 283,000) 31, 383,000; 32,000; 461,000 . 
Allother ports.| 7,000} 60,000) 6,000) 69,000) 5,000) 82,000 
Total.. .... 39,000) 343,000| 37,000| 452,000) 37,000) 543,000 





ALEXANDRIA RECEIPTS AND en <n arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
Alexandria, Egypt, 
March 11. 





1890-91. 1889-90. 1888-89. 


—, 





Receipts feontare) ae 
is week. ... 50,000 23,000 

Since Sept. 1. 3,740,000 2,664,000 

This | Since This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 


34,000 
3,042,000 











Exports (bales)— 





























0 Liverpool ........ 3,000 248. 000 5,000/229,000)| 8,000/201,000 
To Continent. .......|11,000|157,000|| 3, 6000 725, 000 3,000/117,000 
Total Europe...... 14,000/405,000}| 8,000/352,000}/11,000/818,000 








MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for 
yarns and shirtings at the reduced quotations. The demand 
for both yarns and cloth is good. We give the prices for 
to-day below, and leave those for previous weeks of this and 
last year for comparison: - 
































1891. | 1890. 
Cottn 
82s Cop.| 8% lbs. | Grit’ | 328 Cop.| 8% lbs. | Mid, 
Twist. Shirtings. | Uplds| Twist. Shirtings. | Uplds 
d. . js ad. 8. a d. P s, d. 8s. 4. — 
Feb. 8 @8% 6 3 @7 3 | 5 8lg @8% (6 4 @7 4 4 
“ 13/7% @816 |6 11987 2 | 415;6/893 @8% (6 3 @7 3 Git? 
“ 207% @8s |6 11907 2 | 4% |85ie@8% [6 21907 179) Gis 
“ 27\778 @8'e 6 114907 2 | 4% 6 3 @7 3 aie 
Mch.6.75% @8 6 0 @7 O | 4133¢/851;e@8ilig Nominal. gue 
“ 13/733 @7% ‘511 @611 415;¢|85;g@811;,| Nominal. 





CORRECTION.—The following letter sufficiently explains itself * 


Messrs. Wm. B. Dana & CO.: 

DEAR Sims—Referring to the statement in to-day’s CHRONICLE. * 
“ sinee the dealings in futures as now conducted were beng tor 
never before been seen that August contracts sold below . vd 
October,” by reference to the files of your pa) r you will on Oe 
July 29, 1874, August contracts sold 49c ow October, were 
below October for the whole of that be end. the preceding week. 


ours respec 2 OW ERS, 
* Supe) intendent N. Y. Cotton Exchange. 








down to March 1. The revised totals for last year have also | statistics, we have received this week a statement showing the 
nen received and we give them for comparison. Spinners : 
takings in actual bales and pounds have been as follows: exports of domestic cotton manufactures for January, and for 
the seven months ended Jan. 31, 1891, with like figures for the 
October 1 to March 1.  |@reat Britain.| Oontinent. Totat. corresponding periods of the previous year, and give them 
For 1890-91. below: 
Takings by spinners...bales| 1,682,000] 1,860,000) 3,542,000 : 
Average weight of bales.Ibs 486) 474 479°9 | Quantities of Manufactures of Cot-| Month ending Jan. 31.) 7 mos. ending Jan. 31, 
Takings in pounds .......... 817,452,000] 882,640,000/1,700,092,000 |  %” (colored 1801. | 1800. | 1801. | 1890. 
——~For 1889-90. Great Britain and Ireland....yards| 505,775 289,917] 5.417.291] 4,885,951 
SEED bcec sues pasacesceecs “ 30,77 :200| _*870. 
Takings by spinners...bales} 1,554,000) = 1,737,000; = 3,291,000 | Otheroountriesin Hurope.... — 118-783} 1,194,000] 751188 
Average weight of bales. lbs. 473 460 466°3 prttiak North America....... — 30,333 19.531; 275,144) 278,878 | 
Takings in pounds.........-. 733,187,000) 799,388,000'1,534,575,000 Central Aimerican States and in — ern a | 
According to the above, the average weight of the deliveries | west indies 2.“ | 882.689! 1,682585| 10.1ve.812] 8.881.607 | 
in Great Britain is 486 pounds per bale this season, against Argentine Republic........... = 153,287 —2 4505381 ety ; 
473 pounds during the same time last season. The Continental | United States of Colombia... 205,908} _ 191,744) 1,785,155] _ 1,190,044 | 
average 474 pounds, against 460 pounds last year. — 8.America “ yt too sh ae on 10 eons 7 : 
and for the whole of Europe the deliveries average 479°9 | British Kast Indies... ... * "720. "437.400| 9'256.754| 4,013,971 a 
inst 466°3 pounds. Our dispatch also gives the full | Other countries in Asia and +} 
’ : : — 718,127| 354. 8071) 2,521,179] 2,683,704 | 
movement for this year and last year in bales of 400 pounds. | Africa................066 eee “ ; 805,429] 4,190,858] 4,312,342 2 
Other countries..... .......... " 113,520 344,625) 4,298, 2,406,108 4 ! 
Oct. 1 to March 1. | 1890 91. 1889-90. Total yards of above..... “ | 14,519,030] 8,609,206] 91,162,156 66,816,914 : | 
Bales of 400 lbs. each, ; | Total values of above...... eooee| §980,650) $615,456) $6,319,575) $4,858,480 a 
00s omitted. Great Oonti- | Total. Great Oonti- | rota. | Value per yard........... ~eeeccecee. $0475 $°0718 $0726 7 
Britain.) nent. Britain.| nent. Values of other Manufactures of 4 
Gpinners’ stock Oct 1.) 77, | 167, | 244, 55, | 181, | 236, | Great Britain and ireland.......... $10,491] $85,842] §155,069 938 | 
Takings in October...) 321, 205, 526, 283, 180, 463, fermen sapehocqnenuseqanssseceeconcge a 939 18,455 ones = 
otal supply......| 898, | 872. | 770, 5.075) eee ele akon | 
Consump. Oct., 4 wks.| 336, | 348, | 684, || 292, | 320, | 612, | Mexico... — 2785] 338 4 
— — — —— — Ac 4 
see — sen one. oan eon. oon om West Indie ——— * 88 —33 4 
Benge tn Novem ee | | | | | — — gos] Seer! 100 4 
JEILSG Staves Of VOIOTIDIA......6-.- . . * ne 
Total supply.....- 451, 403, 854, 444, 381, 825 | Other countries in So. Amerios. ie 3.583 2.528 23,856 83,901 3 
Consump. Nov.,4wks.| 336, 348, 684, 308, 320, 628 — —— *2 — 9,025 5,067 $4,216 19,899 J 
Spinners’ stock Dec.1| 115, | 55, | 170, || 136, | 61, | 197, ———— — ay ee ee ee | 
fakings in December.| 509, | 659, |1,168, |] 442, | 518, | 960, | Other countries: cc] ids} sige i 
Total supply...... 624, | 714, |1,338, || 578, | 579, |1.157,| Total _value of other manufac- q 
Cusump.Dec.,5wks.| 420, | 435, | 855, || 385, | 400, | 785 | agerestevalacofaiicctsou ceeds! $1108.56 s10.20 Fh past ow cones y 
a —————— 1) 204, / 279. | 483, 333 | 179, ) 372,| Eas INDIA Cror.—From Messrs. Gaddum, Bythell & Co.’s q 
2 : : : '| Cotton Report, dated Bombay, February 7, we have the fol' BS 
Total supply...... 667, | 793, |1,460, || 595, | 685, /1,280, | lowing: * ie * 
Oonsump. Jan., 4 wks. 336, : 3 18, 684, 316, $32, 648, ane weather is now clear and bright in all of the cotton-growing dis y 
Spinners’ stock Feb. 1} 331, | 445, | 776, || 279, | 353, | 632 i ee ome Waene Ue aren 2 Sl euect a 2 
⸗ ’ » | influences the weather is decidedly favorable. In the Oomra districts 4 : 
Takings in February.| 362, 449, 811, 323, 454, 777, —— * = 32 *: — * ne village * 2 — * . — ee 2 
° nh broac stricts some de § 
Total supply...... 693, | 894, /1,587, 602, | 807, |1,409, | has fallen, improving prospects there. Cotton is being picked rapidly, | 
Consump. Feb.,4 wks.| 336, 348, 684, 316, 332, 648. | and seed cotton is accumulating in the villages and ginning factories. E 
- Bhownugger and Dhollera districts continue to report favorably of BP 
Spinners’ stock Mch.1} 357. | 546, | 903. 286. | 475. | 761 | their crop, and the quality of the cotton arriving is satisfactory. i 
The — —* 2 —* is on * re — by SHIPPING NeEws.—The exports of cotton from the United k 
bringi ether the above totals and adding the averaze | gtates the past week latest mail returns reached ; 
weekly consumption up to this time for the two years ——— — — —— — oF Mach ret » have il 
— 127,406 bales. So far as the Southern ports are concerned, these ¥ 
— adage 1. 1890-91. 1889-90. are the same exports reported by telegraph and published in 4 
0 . each. the CHRONICLE last Friday. With regard to New York 4 
000s omitted, Great | Conti- Great | Oonti- : y: 8 TK we i 
Britatn| nent. | 7! || Britatn| nent. | 74 | include the manifests of all vessels cleared up to Thursday, | | 
Total ° 2 | 
Spinners’ stock Oct. 1. 77, | 167,| 244, 55, | 181,| 236. | New YorK—To Liverpool, per steamers British Queen, 4,518 ies 4— 
Takings to March 1...| 2,044, | 2,200. 4,250, || 1,848, 1.908. |3,846, ....Connemara (post clearance), 257 ...City of Chicago, + 
. 2,423 ...Runic, 1,903....Teutonic, 1,263...Umbria, 1,000 11,364 if 
a 2,121, | 2,373, | 4,494 || 1,903, | 2,179, |4,082, = au. per steamer Hindoo, 2,026 “sees Saag 2,026 4 
Oonsumpti’n 21 weeks| 1,764, 591. o Havre, per steamer mpague, 1,545 ...... esececeee 1,345 iW 
764, | 1,827, | 3,591 1,617, | 1,704, 3,321, To Bremen. per steamers Aller, BO.” -Lahn, 455........... "805 > 
Spinners’ stock Mar.1| 357 To Hamburg, per steamer Wieland, 6........ —— 6 J 
| : 546, 905, 286, 475, | 761, To Amsterdam, per steamer Amsterdam, 100 100 : 
| Weekly Oonsumpti patina,” To Avtwerp. per steamers Hermann, 550....Rhynland, 556 1 
— — — | 
enoa, per steamer INIA, 1,001 ......2-- 1 1 PS 
In Ootober.......... 84,0 87,0 171,0 || *76,0 80.0 | 156,0 To Naples, per steamers Britannia, 50....India, 298 .... ... 348 i 
— Bee 84,0 | 87,0 | 171,0|| 77,0 | 80,0 | 157,0 | ™8¥ — —D — | 
pac 84,0 87,0 171,0 || 77,0 80,0 | 157,0 Palmas, 7,616... Statesman, 3.603 ............ , —* aes 98,508 i | 
: 7 —* —— 84,0 | 87,0 | 171,0 || 79,0 | 83,0 162.0 4 a per a mr ees Prince, 4 
Febrnary ....... oO * 531 ...Fremona, 6,116....Kate, 4,413 .... ........ Satta a 
) “The —— 84 S70 | 171M 79,0 | S30 1162.9 To St. Petersburg, per ships Anna, 4,050....Prince Louise, — 4 
| Barope eae crows — * — consumption ia Mt — on a nee Figen ARO — 8,075 4 
a'es o i o ona, per bark Teresa Figueras, 450.............. sah 3 
162,000 bales of the sa igh Sat PARAGE: C20. o@gnnee To Genoa, per steamer Tantallon. 4,038 —— — 4,038 | 
yeer,- The total manne yeas a6 Che corresponding time last To Salerno, per bark Maria Luigia, 1.385 1335 a 
Uoatinent’® tal spinners’ stocks in Great Britain and oa the | G@atveston—To Liverpool, per steamer Antilles, 2,962.......... 2,962 24 
are now {| ee 127,000 bales during the month, and * ny poe — — — — — — 
‘WU bales in excess of the same date last year rus, per steamer Harlan, 40. -......--.-.--.--0---<- 4 fs 
4 . SAVANNAH—To Li %. 
! cuit Burts, Bacaine, &c.—The demand for jute bagging ae Ce ne ee ‘ 
ues very light, inquiries bei inly f To 8t. Petersburg, per bark Carl Bech, 3,350................. 3,350 a 
Quotatio » inquiries being mainly from the South. 4 
Ds are 5c for 134 lbs.. 6c. for 2 Ibe To Genoa, per steamer R. F. Matthews, 4,900 ... ... ....... 900 4 
standard grades “<j 4 ibs., 6c. for . and 6c. for | Brunswick—To Bremen, per steamer Oaklands, 5,186.......... 5,186 | 
butts —— There were considerable deliveries of jute ESTON—To Bremen, per steamer Holstein, 3,264 ......... 3,264 E} 
is — Bharat on account of back orders, and ing rn Queenstown, per barks Bertha, 1,903.... 4 
2 4 ⸗ ee ee ee eee ry ‘s 
plied, y light, manufacturers being pretty well sup- | NorroLK—To Liverpooi, per steamer Heighington, 8.2°8.....—” 2288 4 
ted, 114c. for d 13/c. f , , @ 
: quality, gc. paper grades and 1%c. for bagging | West Pornt—To Liverpool, per steamer Canopus, 4,316.... ... 4,316 i 
tion War — Liverioal" oe teense Comndictin belt, ee 
tributary t, the wo) conseatuence of heavy rains in the region Columbian, 4,221’... Roman, 1, Samaria, 763 ...... 8,331 ‘ . 
} rapidly the ey the Mississippi River has risen very BaLTIMoORE—To Bremen, per steamer Munchen, 2,518 ......... - 2,418 Be i 
: one at Conley cok, resulting in two breaks in the levees— | parraienrnnn Te Linco eal pee rene: 200 oni Give, BIE 5 a 4 
ll, and the a Lake. thirty miles south of Memphis. on March Ohio, 728. . aie a. pet ee 1,303 4 
ing, Coahoma chy 12:30 a. M., March 12, at Sunflower Land- ree eee | — —— a 
towns hive bee.” rw Aside from these breaks a number of | Total ---==. 127,406 a 
hag ‘ooded in the Mississippi region, and there | fhe of these shipments, arranged in our usual 4 
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EvROPEAN COTTON CONSUMPTION FOR Marco. —We have 
received to-day, by cable, Mr. Ellison’s cotton figures brought 











DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 






























































































































































































































































~~ #8 extensive inundation at Augusta, Ga. form, are as follows: 
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Hol- 
Hull, Bremen land, Spain 
dé New- é@ Ham- Russia, und Vera 

past. cos le. Havre. bra. de. Italy. Oruz. Total 
New York. 11.344 2,026 1,345 811 3,004 1.999 ...... 20.449 
N. Orleans. 22,508 ...200 22. 8,075 5,873 ...... 65,016 

Galveston. 2.962 ...... ..... >. cocom 50m) .. .-- 4.5: 
Bevannah. 8,215 ...cce weccce — 3,350 4,900 ..... - 16,495 
Brunswick. eesecee “ee26¢8 = s#eseee 5,186 eeeee oe eeeece eeeece .'86 
: Stems — ye encnce ———— peben - 3264 
Wilmingt’n -sseee 3,995 22222 ⸗22222 ⸗—2222 seeeee eseeee 3,994 
ik «« 8.288 eeeee . eesecee «sceeeee eecese sceeeee sesese 8.2~8 
West Point 4.316 seeceese i seee86 eeecesese .#eee¢e zs seeee - eeeseen 4.3'6 
N’p'’t News 3.267 eeeecee eecese 22222 seeece eeeese eecece 3,267 
Boston sees 8,331 eeeecee eeeceee <se86082 +$+$=-jse868 seeecee eeeese 8,431 
Baltim - j-*#e2 & eseee6 = esee6 . 2,518 900 eeeeee seeeee 3,418 
a 1,303 eeeee =: seee8 . eeeecece eeeeee eeeeee eecoeee 1,3u3 
Total .... 76,584 6,021 1,345 34,359 16,854 12,672 40 147,855 


Below we add the clearances this week of vessels carry ng 
cotten from United States ports, bringing our data down to 
the latest dares: 


GaLVESTon—To Liverpool—March 7—Steamer Tropic, 4,358....March 
11—Steamer Nigretia, 6.16%. 

To Hamburg - March 7—Ste mer Avonmore, 3%. 

NEW ORLEANs—To Liverpool—March 6 Steamer Wm. Cliffe, 6,450.... 
March 12 - Steamer Australisn. 4,620. 

SAVANNAA—To Bremeu—M-4rch 7—Steamer Uplands, 6,427. 

To Gefle— March 10—Bark Erstatvingen, 1,250. 
To U:idevalla—March 12 Bark Amarant', 1.200. 

CHARLESTON—To Bremen - Ma: ch 6—Steamer Fairmead, 4,834. 

Tv Gottenburg —-Mar h 6—Bark Svuvenir, 1,500....March 9—Bark 
Maria Stone man, 2,900. 

NORFOLK —To Liverpool—M irch 7—Steamer Canopus, 665. ..March 10— 
Steamer Sarah Radcliffe, 6,332. 

To Hambure- March 10—Steamer Blue Jacket, 800. 

West PoInT—To Gbhent—March 7 — Steamer Bellini, 4,624. 

BusToN—To Liverpool —-March 3—Steamer Michigan.2,.511 ..March 4— 
Steamer Virginian. 1.270....March 6—Steamer Pavonia, 1,400.... 
March 9—Steamer Kansas, ; 

BaLTimoreE—To Liverpooi— Feb. 27—Steamer Rossmore, 501....March 
4—Steamer Enrique, 1,28. 

To Rotterdam — Ma: ch 7 —Steamer Patapsco, 1,586. 

PHILAPELPHIA—To Liverpool—March 11—Steamer British Princess, 


To Antwerp—March 10 --Steamer Belgenland, 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


Cralceipe, steamer (Br.), from Galveston for Liverpool, ashore at 
Ocracoke Iniet,N.C. Fourteen bun tired bales of cotion have beeu 
landed from steamer Craigside. The \essel is leaking freelv. and 
a donk+y engine is employed eight hours every day te pump her 
out. Her atern postis gone. tt i- thought that when some wore 
of her cargo ia d'scharged the steamer will flea'; probably this 
we: k if the weather continues good. Her stern is four points off 
the beach, and -he is |) ing head on. 

GLANYSTWYT#, steamer (B:.), at Ameterdam. from Savannah. A barge 

* Jaden with cotton from steamer Glanystwyth took fire March 9. 


Octton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| 6 1g 1g Ig 1g Tes 
Do late deliv’y.d. — — — coos sand ones 
Havre, steam....¢.| 51¢ 516 516 516 Sie Si 
De asail...... ¢. a eens —— — —— coes 
Bremen, steam ¢. Ilse 1139 1133 1132 1182 1132 
Do Idoot. e. — — on — seee cage 
Hamburg, steam.c. ll 32 1133 1133 1132 1132 1132 
Do via indirect.c.| .... —— — aden — pce 
Amst’d’m, steam.¢c.| 3749* | 37148* | 3719* | 3748* | 3719" 35-3719 
Do indirect..d. — — some eons ends sees 
Reval, steam ....d.| 732214 | 732@™% | 732@%4 | 79g@%4 | 7399@% | 739% 
Do aail.... ..d. — ones wine — nine aa 
Barcelona.steam d.| 516 154 1594 15a, 15,4 1544 


Genoa, steam .. .d. 1144@*16 M64 *16,11,4@51¢ 164 @ *i¢ 
Trieste, steam. ..d. ly | 4 4 14 
Antwerp, steam d. lg 
* Par 100 Lbs. 
LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 





4g 1g 1g 1g * 





11g4@ 346 11g, @ 34, 
14 * 


















































Feb. 20 | Feb. 27 Mech. 6. Acn. 13 
Sales of the week......... bales; 42,090 52,000 47.000 58,000 
Of which exporters took.... 2.000 3.000 3,000 000 
Of which speculators peo ’ 5,000 2.000} 10,000 
Sales American ... 35. v00 40,000 37,000 4,000 
ex tt eeeecece eereee eeaeea ace 8,000 6,000 5,000 9.000 
EE SCE 71,000| 7,000| 75,000) 84.000 
Total stoc —Estimated........ ,076.000/1,112, 55,000) 1,144.00" 
Of which Awerican—Estim’d| 769,000) 801,000) 843,000) 840,000 
Total tmport of the week......| 110,000} 111,000) 124,000) 81.00u 
which American.......... 84,000; 4, 110,000; 69,000 
t afloat....... —— 267.000 270,000) 250,000) 210.000 
Of which Ameriean..... .... 245,000) 250.0°0 230,000) 200,00u 











The tone of the Liverpoo! market for spots and futures each 
day of the week endiag Mch. 13, and the daily closing prices 
of spot cotton, have been as follows: 














Liverpool for each 
b :niaof Uplands. Low Middling clause, 





» lowest and closing prices of futures 
day are given below, Prices are on the 
unless otherwise stated : 


































































































The prices are given i and , 

— nae — —— ee aang Gh. Thus: 463 means 
| 

Sat., Mch. 7. Mon... Mch. 9. Tues., Mch,. 10. 

| SARA Dai 

a Open High | Low.| Clos.|| Open| High | Low.| Clos.|| Open| High| Low.| Cios 
aja)alalalaflalalalalalre 
March ...... 446 | 447 | 446 | 447 || 440 452 | 440 452|/ 450/450] 449 450 
Meh.-April..| 446 | 447 | 446 | 447 || 449 | 452/449 | 452|/ 450/450! 449 450 
April-May..| 449 | 450 | 449 | 450 || 452/455 | 452/455 || 453/453| 452! 453 
May-June...| 453 | 4 54 | 453 | 4.54 || 4.56 | 459 | 456 | 460 457 457/456! 457 
June-July...) 457 | 4 58 | 457 | 458 || £40 | 463 | 4 60 | 4.63 || 460) 4 60/4 60 14 
July-Aug...| 460 | 461 | 460 | 461 | 463 | 502 | 463 | 502 || 463 | 463/463! 463 
August. ...| 462 | 463 | 462 | 463 || 501 | 504 | 501 | 504 || 501/501) 501 501 
Aug.-Sept ..) 4 62 | 4 62 | 462 | 462 || 5 00 | 5 03 | 500 | 503 || 500| 500/500) 5 00 
Sept.-Oct...| 4 61 | 4 62 | 4 G1 | 4 62 || 500 | 502 | 5.00 | 502 | 5.00 500 463) 5.09 
Oct.-Nov....| 461 | 461 | 461 | 461 || 463 | 501 | 463 | 501 || 463 | 463/463 463 
Nov.-Dec...| 4 60 | 461 | 460 | 461 || 463 | 501 | 463 | 501 || 463 | 500 | 462| 463 
Dec.-Jan....| 461 | 461 | 461 | 461 || 463 | 501 | 463/501 || 463 500/463! 500 
Wed., Mch. 11. || Thurs., Mch. 1%. Fri., Mch. 13. 
Open) High | Low.) Olos. Open| High | Low.' Clos. Open| High| Low, Clos. 
@ijaialaiialtalalaillalalata 
March ...... 450 | 451 | 450/451 || 455 | 455 | 454 464 458 458/458 458 
Mch.-April..| 450 | 451 | 460 | 451 || 455/455 |454/454|/ 458 458/458! 458 
April-May..| 4 53 | 454 | 453 | 454 || 459/ 459/458 / 458) 461 461 460! 461 
May-June...| 458 | 458 | 458 | 458 || 463/500/| 462/463 '501/502{501 501 
June-July...| 461 | 462 | 461 | 462 || 503/503) 502/502) 505/505/ 504! 505 
July-Aug...| 500) 501 | 500/501 || 505/503 | 504/505) 507|508/507| 507 
August ..... 5 02 | 508 | 5 U2 | 503 || 508 | 508) 508) 508 509/510! 509! 509 
Aug.-Sept..| 501 | 5 02 | 501 | 5 02 || 507 | 507 | 507 | 507 || 508 509/\508| 508 
Sept.-Oct...| 501 | 501 | 501/501 || 505 | 506 | 504/505) 507/505!507! 507 
Oct.-Nov....| 500 | 5.00 | 5 00 | 5 00 || 504 | 505 | 503/504 || 503/|507\506| 506 
Nov.-Dec...| 4 63 | 5 00 | 4 63 | 5 00 || 6 04 | 604 | 503 | 503 | 505 | 506) 505| 505 
Dec.-Jan....| 500 | 601 | 500/501 || 504 | 505 | 503 ie 5 07 5060 506 

} 






























































Spot. Saturday| Monday .| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, s Good Good 
1:45 P. sf Moravor. | Steadier.| Steady. | aomend. | demand. |Harden’s. 
Mid.Upl’ds.|; 41316 41316 41316 41336 4% 415i¢ 
Bales.......; 5,000 | 10,000 | 10,000 | 12.000 | 14000 | 12,000 
Bpec. & 500 2,000 2,000 1,000 2,000 2,000 
\Steady at|Steady at\Steady at; Firmat Steady at 
a 
— —— ⏑— 
° vance. vance. vance. vance. | advaace. 
teat {| ecenas. | Rerey. | amet. | cuiet. | quiet |Osieeon4 








BREADSTUFFS. 


ture that only 
zrowers, against 970,000.00) lass March, gave renewed 
ancy to the market, ‘ 
an absolute scarcity. Its within the mewory of people in 
the trade that corn brought more than +h -at. 
market was buoyant. a svarcity before the next Crop Can be 
made available being generally conceded. To-day the spot 
market was firmer, but the later futures declined. 


FRIDAY, March 13, 1891. 


The market for flour and meal, though showing a harden- 
ing tendency in sympathy with the prices of grain, reflects 
very little advance in values. 
old figures a very large business could have been done, but 
the stocks being amp'e buyers were not iaclined to offer 
much, if any, more money, and a demand for an advance of 


10@25c. per bbl. was sufficient to check trade. To-day the 
market was quite dull, and prices were more or less unsettled. 
The market for wh at became on Tu sday very active in a 
speculative way, showing at times much excit ment, and 
prices made a sharp advance. Tne buyiog was mainly from 
the ** shorts” to cover contracts, this action being due to ad- 
vices from Paris that the prospects were very poor for the 
next crop in F:ance. The estimate by tne Devartment of 
Agriculture that 112.000,v00 bushels remained in the hands of 
growers on the Ist inst. caused some depres-ion on Wednes- 
vay morning, but prices forthe «arly mon hs recovered when 
more liberal purchases for expo t were reported. Th-se pur- 
chases aggregated 124,00u bushels, and included No. 2 Turk- 
ish red in store at $1 1, and No. 3 Manituba at $1. Yester- 
day there was renewed buoyancy on stronger fureizn ad- 
vices. To-day prices lost part of the recent advance. Foreign 
advices were weak, causing f:ev sales to re alize profits. 
DAILY CLOSING PRIUKS OF NO. 2 RED WINTKK WHbaT. 


The demand was good, and at 


Sat, Mon, Tues. ed, Thurs. Fri. 

March delivery.........6.11.5g 114¥g 113% 113% 114% 113% 
May delivery............6. 10933 110% 109% 109% 111% 1104 
June delivery .......... ©. 10748 1:853 107% 107% 110 10-% 
uly delivery... ...-...6.104'g 10633 1054g 105144 107 = 15% 
August delivery........ ©. 101% 103% 10z¥g 10z3g 1035 102% 
Sep ember delivery..... 6.1011g 103% 10233 101% 105% 101% 
December delivery...... 6. 103 106 10i1g 10353 106 10:8 


Indian corn was advanced early in tne week by speculative 
manipulation, the shorts being forced to cover contracts, aD 
on Wednesday an estimate from the Departm~-nt of Ag icub 
54,000,000 bushels remained in the hauds of 


ouov- 
There s-ems to be r ason t» apprehend 


Yesterday the 


DALLY OLOSING PRIOCKS OF NO. 2 MIASD OURR. 


Pri. 


8a', Mon, Tues, Wed, Thurs. 
March delivery..........c. Galg 68% 69% 70% j 71's —* 
Apili delivory .. rx 6743 68149 ¥ 5g og 67% 
M — —— ow you => jt 86's iA oe 
’ eeeetoaeeeece 4 
se ho ean fe eeeeecee — +g 6538 65 ly 6648 6 — Jed ° 65% 


Oats have moved closely in sympathy with corn, makiog & 
sharp advance until to-day, whea values deciiaed rapidly 


under sales to realize. 
DAILY CLOSING PRICES OF NO. 2 MIXED OA18. 
Sai, Mon. Tues. wre. Thus 8. 8 
aa ae 6. 5Rg 8 56% 2 
tt — c. 564... 649 57% bot ⁊ 
Muy delivery ...... wecccesOs 5548 565, 56% 58 57 98 65% 
July delivery............ ©. 54% 55% 55% 56% 
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1891. 1890. 
e is so unsettled that current quotations must be regard-| wew yorx ro MaRcH 10. 
Po sestely —— and nominal. Barley is duil, but Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
ore & uy nerd. 
nhe following are closing quotations for wheat flour in | Great Britain-...............| 126 oe 9 ors 
barrels. (Corresponding grades in sacks sell slightly below | onina........ eee} 1,6 31 21,991 106 5,505 
tl p figures): ER — 212 3.655 2222 1,276 
FLOUR. Arab ceeeseseseese 50 eS 7* + oon 
pl. #2 90083 35 , Patent, winter........ 84 85085 50 pampenenmanpeyedcccoeese| son. 7208 
Fine. -..-0+-+--8 DDI. ae 35@ 375 City pping, extras. 5 —224 25 —* - = 2,220 276 4,232 
Bupert ne -2 W..... 3650 400| Rye flour, superfine... 4500 500 noe a+ 460 20 390 
— — 33602 440 Boake 3508 380 il America........---.- 1,446 92 1,097 
; ee 415@ 475) Corn meal— : South 1,407 6,884 522 6,101 
— ye : os Western, & eeeccse: - yi . 4 Other * 318 4 806 
Patent, spring...-.--- 2 Bran — Total..... 4,217| 40,778 || 1,886 696 
Bockwheat flour, per 100 lbs., 2 peer 55. * China, via Vancouver......| ...... #,050 |] ...20e 7378 
‘ » $7 41 8* Comm per bush.— 70 e Total.... Cees Fees coaesce- 4,217 48,828 1,886 26,874 
per bush... est’n sewers f * From New England mill points direct. er 4 
Bod winter No. 2 ..1 131901 tae) Wan vellow. . ., The value of the New York exports since January 1 have 3 
a een sec1 04 @114 | Westernwhite...... 70 @ 74 — a in 1891, against $1,360,254 in 1890. a 
ple cottons were in irregu'ar demand, by turns light 4 
eastern, ——— $e 2 * —— ba. 57 © 8 and fair in their movement. Nothing like real animation 
coke * O° 96 @ 81 No. 2 mixed ....... 57498 Sig} Was apparentin any quarter, but plain and colored cottons a 
Capadial.....-..00- 80 @ 90 No. 2 white........ @ 59 | did moderat+ly well, in response to the demands of j>bbers Hf 
State ..-------e200-- 77 # $2 | Buckwheat, per b 70 @ 72 | and manufacturers. Brown sheetings fou :d a light outlet to 


AGRICULTURAL DEPARTMENT'S REPORT FOR MARCH.—The 
statistical report of the Department of Agriculture for March, 
issued op the 10th inst., relates to the distribution of wheat 
and corn as follows : 

The r sults of the estimates makes the farmers’ reserve of corn 36 4 

reent of thy crop,in comparison with 45° per cent last y:ar; in 
Pushels 542,000,000, again«t 970,000,000 last year. This is the lowest 
recent 1}ese) Ve, ace pt tat frow the small+r crop of 1887 and tha' from 


exporters, and drills, bleached sheetings, cambrics and 
white sheetings were all in light request and precisely as last 
reported. Ticks, denims and woven shirtinzs were distrib- 
uted in small quantities by agents. Corset jeans, dyed duck, 
strips, plaids, checks and flat told cambrics were very quiet. 
Q silts were in fair demand, and fancy white good scrims, 
curtain drapery and table oamasks of the fancy kind moved 


‘he crop of 1883. Tu» peree :tage retain-d in the seven corn-surplus 
Sta ex fs less than in other States. The proportion estimated for cun- 
sumption Wuere grown 1s relatively large, 87°4 per cent, against 81°83 
cent last year. Tre quantity shi; ped or to be wos ot trom the 
oles is tucrefore only 188,000,0U0 bushels, or less than halt the sur- 
us 0! last y° 


ar. 
The oper tive of the merchantable crop is 79°5 per cent, against 


out quite strongly on account of back orders, 


Prices were 


very generally firm throug::out the eatire cotton department 

i Print cloths were dull, but the market wus steady 
at 3c. per yard tor 64x64’s, and 2 9-i6c. for 56x6u’s. Makers 
in outside markets were takiog 8c., less 1 per cent, for 61x64s, 


offering, 





oH 


vp 


ee Sete S 7k tae * 


—— 
— is cic at a ore 


—XR 1890, . : 
85°? percentia‘tyea:. The p:oduction is therefore slightly under the Stock of Print Oloths— March 7. arch 8. Mareh 9. 3 
averaze in qiaiity. Che average price of merchantsbie corn is 55's | Geid by Providence mannuf’ers...... 361,000 31,000 3,000 : 
cents per bushel; of uamerchautaole +2°9 cents. The agerezate value Fall River facturers........ 257,000 51,000 13,0 0 « 
of the crup, on this hasia, 18 $761,000,000, na ly $7.000,000 mure Outside speculators (est).......... 3,000 10,000 None. # 
than the December valuation. an advance of abvut 1 per cent, ectab- — Prats “een y 
lishing the eubrtantial acvuracy of the December estimate. Total stock (pieces) .....6 .....--. 624,000 379,600 16. 000 


The proportion of wheat sti in the hands of farmers is lower tnan 
an averuge of the lust ten ro. the 1a ge being from 26 to 33 per 
ceut. Itis 8°2 per cent, or 112,000,000 bushels. It has been lover in 
only two ears of the last ten—afterthe meagre c: ops of 1831 a d1835, 
wh ch were smailer tha: that of 1890. Inclusivg the visible stocks the 
supply is 135,000,000 bushels. Tue consumption of the last twelve 
menths is estimated at 2 +¥.1:0”,000. seed used 03,000,000, and exports 
about 98,00.,0Uv from Murch 1, 1-90. 

Tue low perc-nt.gesof the spring-w heat States are especially notice- 
abie. Hilf of the present st ows wil! be required tor spring seedi :x. 
The pr: por i n of the cr: p estimated sor cuonsuwption w.tu.in the coun- 
* 52:1 per cent, »gain-t 48°1 iust year, 

eaveroge weizht per measured bus iel is 57°2 pounds. The aver- 
are of 1889 was 57°7 pounds, wiicu wax the pre:ire average of seven 
crops fou 1883. In bushels. f 6) pounds the »ggregate is 381,000,000, 
or 90,000,000 luss by weight than the preceding wiop. 


i” For tables usually given here see page 416. 


THE DRY GOODS TRADE. 





FoREIGN Dry Goops.—This market had a decidedly com- 
mon place week of it, Visiting buyers were numerous but 
conservative, and few large transac:io's are reported in any 
department. Dress goods continue the most active feature of 
the market, and are selling well in all classes, pain and 
fancy, saye mohairs. Black lustres are ia moderate request, 
but in colors and fancies the fabric is negkcted, Prices are 
steady in all departments. Jobs are virtually non-existent, 
and stocks are not seriously plethoric inany quarter. Printed 
Indias and pongees are the only thinys favored ino dress silks. 
Ribbons, velvets, woolens and worsteds, hosiery, linens, laces. 
and embrvideries are all quict. 

importations of Dry Goods, 

The im tions of dry goods at this port for the week 
ending March 12, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


aah lara) x 


—JO wiInjovjuue_y 
: ‘ 
* AG tpl here 5 HO 12 ‘apa tk Oo aaa i At i ( age nee 
c LES We BE eae ADS — —* 
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New York, Friday F. M.. March 13,1891. | 3 7 3 8 ; 

The movement of trade in this market has been rather| & a snoee = ai szgat 3 pee : 
tame and aliogether featureless during the past week. The 2 SB a S55 25 328 ne if 
only apparent reason for the prevailing quietness is the rar Ee ay 2 se 73° | © B: 9— * —4 
weather. It has been persistently disagréeable, and nicely P * se > $: 333 © 33333 
calculated to discourage buyers of spring and summer fabrics.| * 2: 5333 BB B::: - BS: 88s . y 
The attendance of out-of-town buyers has been only fair, | 2 B: Setis Rl IS Bi fests Rl ib sig: 3 - 
— ne means on lnege as nonal ae this season of the yess. ee ests TF i: Be te ks its : 4 

yers representing houses at near-by points have naturally | ~ : =| a 
tefrained from visiting the market on rainy days, and conse. * 313355 = eo 4 
quently the bulk of the weck’s spot demand has come from | § 38 823228 13822228 Si ESS22 IF 183i 4 
—* —* gee —* now — the city on = — — *1 4\ = —* 2 

e volume of mail orders ako showed a siight| 233 a | oo Md 231282323 |q/P3z \g 
—* ‘a Raw: in this department the — was 8 aa SE Sas | = ae SABES 3 * — z33 
rolative tter than on the _ spot. owever 3228 631881333383 231835388 223 

in all-round sense, enough ol accomplished ES cnone 3 S 33 Sone |e S DEERE 28 7 4 
from day to day to keep whulesalers, importers and| _/ ro  ¥ 3 | 
jobbers at least moderately busy. Agents have made very | $|#2|4%......, |4\=| 221 Saconew [2lD| BYERS 23 
fair deliveries on account of back orders in all the ular | &j te] -ewoasy ak BA] CU ada Ito @as nn $ 5 z a | 

notably wool and worsted dress goods, fast black farcy | S1a5/18Sas5 |B\Sladi suaus |Sjal esate 4 |* 4 
dress cottons, woven wash dress fabrics, challies and ecrims. ° Bl. = (3 | 
ad ——— be summurized as fairly steady, free S Sa mt s | 33 pro |p 8 beng a{e 3 4 

i positively weak spots. Buyers have been securing con- ©| 2se"3 loci Saar BS! @exrsoo is], : 
Cessions here and hag but ae on goods that have pal- Py Se a S233 8 8 Se 53352 mes 23283 = 8 2 : | 
rey tale to suit the pubito taste. The week hepbeen * S| eo 28358 322833533 62328231 —4 
onal or even specially interesting features. e| “2 Si roern|o/>—=" = |}5) see 2 i 
oa needs a period of om wanther re Soe sa tempera-| 5! wr : ©! oom 3 a peers 3 tes 2 5 
. Qi vo} econo ml oa] meonre isial wnaeoe i 4 
—— WooLens.—This department has had a quiet, §' eS | segs Sl SelSaaee |a\SlSasae | its —4 
ess week. A comparatively small com of pack- | =| 2 — ok ae —22 8 

axe buyers have supplied shoes all the ioteen. the dioth- 82 Se Bolom : 3 So 83555 5 8 Deas |S zis : | 
the epntecturere had their representatives in the field, but | | @| wwews |[lo) ea) Oc Oty |F Sz — | 
hopeful andesite from an inspection of goods. Agemtsare| S1E8/S8sar | |S leslSNSSS [piel esssa | IP. iH 

i ct a fairly good re-order movemen r on. 2 * 

Nots, kerseys and fancy cassimeres (cotton-warp) have | 88 2 3817* | 4 
—— | Bl Eblarnee | (bisbl coset Tiel tieek Uo 4 
neem eap wool cassimeres and suitings in the | 8) S| peees 2522 2223 L! 
Over ti ees have been sluggish. Both cloakings and | #*| S| &-e25 | (S| Sa) 5ese3 | |S] Beees [Pye 4 
and ths wi of all classes were quict, as atso were satinets | =~" @eer | |No ma SoroG | jm eeees 3 4 
whole range of miscellaneous woolens. * | rom | [BIS] more | [R] cocommn - aa 
@ gai Saree | |2/e3lSeesa | P| 28oesei8) = 4 
B SS/ESSES | |B) a= FANSS 3 — 3 4 
% —2 al ~ { =~ aA an > 
a |s3| 828s | [8128 | sess | (8135888 "1 
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436 Be i re — (Vor. Lit, 
Cotton. Cotton, 
Financial, 
Woodward & Stillman, Henry Prescott awn, * —* Melvin — 
Members of N. Y. Stock and Produce Exchanges, 
MERCHANTS- 


POST BUILDING, 


16 AND i8 EXCHANGE PLACE, 


NEW YORK. 


OOTTON OF ALL GRADES, SUITABLE TO 
WANTS OF AMERICAN SPINNEBS. 


LEEMAN, STERN & Co.. 
New Orleans, La. 


LEHMAN BROS., 


COMMISSION MERCHANTS,,; 
No. 40 Exchange Placr, 
NEW YORK. 





LEHMAN DURR & CO 
Montgomery, Ala. 


MEMBERS OF THE STOCK, COTTON, COFFUB 
AND PRODUCE EXCHANGES. 
New YORE. 


Orders executed on the above Exchanges as wel) 
as in New Orleans, Chicago and foreign markets. 


Crenshaw & Wisner, 
16 & 18 Exchange Place, New York 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’: 
' AGENCY OF 


THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 
@tandard 
ORIENT MANUFAC URING CO., 
ORIENT. L. 1. 
. Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA. 
High Grade Pyrites. free from Arsenic. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 





of Flour for Shipment to Warp 
always on hand. 





SOUTHEEN PRODUCE: 
COMMISSION MERCHANTS, 


Reem 53, Cetten Exchange Building, 
NEW YORE, 


3 a 
G: Schroeder & Co., 


Successors to WARE & SCHROEDER, 
COMMISSION MERCHANTS, 
OOTTON EXCHANGE BUILDING 
NEW YORK. 


Orders for future delivery of Cotton executed in 
York and Liverpool; also for Grain and Pro- 
in New York and Chicago, and Coffee in 








B.F.BABCOCK & CO., 


COMMISSSION MERCHANTS, 
17 Water Street, LIVERPOOL, 


noe oe Se a Renny my v “ 
peol. gexeoute orders et York at the office of 


SAM’L D. BABCOCK, 
33 Nassau Street, New York. 


Bliss, Fabyan & Co., 
?> BW YORK, BOSTON, PHILADELPHIA 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
Gewels, Quilts, White Geods and Hosiery 





INMAN,SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EX GE and 
the CHICAGO BOARD OF BR. 
CORRESPONDENTS: 
Messrs. Smith, Edwards & Co., Cetton Brokers, 


Liverpool, 
Jas. Lea McLean & Cc., New Orleans. 





Mohr, Hanemann & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 


Orders ter Future Delivery ef COFFEE 
executed in NEW YORK and ter Future 
Delivery of COTTON executed in NEW 
YORK, NEW ORLEANS and LIVERPOOL 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
KEW YORK,, 


AND 
Price, Reid & Co., 
NORFOLK, VA. 
Cotton Brokers and Commission Merchants, 
— atantion given os tue aslo of totam te 
ive octa transit for both foreign and domestic 


Orders executed for purchase 
of Cotton for Future FAL wes 


Geo. H. McFadden& Bro. 


COTTON MEROHARBTS, 
PHILADELPHIA: 


LIVERPOOL OORRESPONDENTS, 
FREDERIO ZEBEGA & 00. 











Rountree & Co., 


COMMISSION MERCHANTS, 
COTTON eT) A RP YORK, and 
COTTON, COFFEE, G ——— ROLEUM, 





and 
eee SS Sie ee Siar 





Geo. Copeland & Co., 


COTTON BROKERS, 
134 PEARL STREET, NEW YORK. 





Bethlehem Iron Comp’y 


‘40 and 42 Wall Street 





Dritis, Bnestings, 4¢ for Puport Trade. 


Manhattan Building, New York. 


W. T. Hatch & Sons, 


14 Nassau Street, New York. 


Dealers in investment stocks and bonds, 
Perscnal attention given at the N. X. Stock Ex. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin, « 
Interest allowed on deposits, sub ect 
Po ject to draft at 








— — — 


F. H. Prince & Co., 


BANKERS AND BROKERS: 
BOSTON, MASS. 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges 





Wayland Trask & Co., 


BANKERS AND BROKERS, 
18 Wall Street, New York. 


Transact a general banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Exchange. 

WAYLAND TRASK, THEODORE BALDWI, 

ALFRED N. RANKIN. 


William P. Parrish, 


35 Wall Street, New York. } 
Southern Investments and Securities. 


Refers by permission to: 
The City National Bank, Selma, Alabama. 
Phenix National Bank, 45 Wall Street, New York 
J.C. Graham & Co., Cotton Exchange, New York 
American National Bank, Nashville, Tennessee 
Alabama National Bank, Birmingham, Alabama. 
CORRESPONDENCE INVITED. 


Thorburn Reid, F 


Consulting Electrical Engineer 
AND 
ELECTRICAL EXPERT. 
TESTS, EXAMINATIONS and REPORTS 
Specifications and Estimates Furnished, 


15 WALL ST., NEW YORK. 


American Exchange Bank, 
ST. LOUIS, MO. 
Capital, e $500,000 | Surplur, — $295,000 


PETER NICHOLSON, President. 
WALKER HILL, Cashier. 


Collections solicited. Write for terms. 
New York Correspondent: Bank of N. Y., N. B. A. 
LT, 


_ SSS 


Fifth Avenue Hotel, 


Madison Square, NEW YORK.) 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 














Massaoit House, 


SPRINGFIELD, MASS. 
THE BEST-APPOWTENGLAND. ** 
Convenient tor the tourist or business man. Neat 
Union 





W. H. OMAPE, 








